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TVS Business Department of the CuRonIcuE i presented 
Financial Interests in New York City by Mr. Fred. W. Jones. z — 


CONGRESS AND THE STATE OF BUSINESS. 

It is one of the evils of our financial system that busi- 
ness men have acquired the habit of looking to Congress 
and to its daily debates for assistance in the work of 
forecasting the future of business and of the money 
market. For reasons which are discussed elsewhere, we 
are inclined to hope that this bad habit, induced by our 
war finance, will soon be as little practiced among us as 
it was 20 years ago. Business in modern times depends 
upon sach a complicated mechanism ef causes and effects, 
that it has risks-enough of its own, and does not consent 
Without serious damage that these risks should be supple- 
mented by others: which are avoidable and needless. It 
is therefore satisfactory to observe that the business 
community have complained less frequently during the 
present session; and that, instead of mischief being the 
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-_. romalt of the discussion of our finances, there has been 





exhibited a conservative spirit by conspicuous members 
on both sides, which has aided instead of disturbing the 
public confidence. We have more than once called 
attention to this point, and we are reminded of it by the 
favorable impression which has been made during the 
present week by the speech of Mr. Blaine, in the House 
of Representatives, on Thursday. 

Whatever may be thought of the general tone of Mr. 
Biaine’s speech, two or three fundamental questions 
which he has raised should, undoubtedly, command the 
attention of all classes of our people. First of all is the 
question, so important to all business men, of the specie 
standard. Many superficial people have thought, with 
John Law, that commercial debts between nations and 
individuals could be settled without any specie standard 
by which to measure relative values, It was pardenable, 
perhaps, a century and a half ago, for even an able 
and experienced banker like John Law to fall into such a 
fatal error as this. Financial science was then in its 
infancy, but it has since advanced with rapid strides, 
although it is even yet, like other branches of political 
knowledge, very far from perfection. Still it has 
thoroughly exploded this error and banished it from all 
Europe. Except in this country, there is not, we believe, 
to be found in the commercial world any body of intel- 
ligent men who seriously believe that the specie standard 
of monetary values can be dispensed with. To a future 
generation it willbe a subject of curious investigation, 
how so many individuals among us, possessing intelli- 
gence, patriotism and experience, could have allowed 
themselves to be the dupes of such fantastic theories. 
To this class Mr. Blaine gives no quarter. He reveals to 
us a law of finance as resistless and universal as the law 
of gravitation, which acts upon us whether we will or 
no. Our contracts, our obligations, our daily buying and 
selling, are controlled by the standard of coin. “ Let us 
not delude ourselves,” he says, “‘ with the belief that we 
can escape the specie standard. It rules us to-day, and 
has ruled us throughout the whole legal-tender peried, 
just as absolutely as though we were paying amd receiv- 
ing coin daily. No nation has ever succeeded ‘in estab- 
lishing any other standard of value; no nation has ever 
made the experiment except at great cost and sorrow; 
and the advocates of irredeemable money to-day are but 
asking us to travel the worn and weary road traveled so 
many times before—a road that has always ended in 
disaster and often in disgrace.” 

Next in importance to this principle, that the specie 
standard is established and maintained in all commercial 
countries, even where it seems to be set aside by the use 
of a depreciated oyrrency, is another principle, on which 
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several illustrations have been conspicuous. The most 
recent, perhaps, is found in the vote last Monday on Mr. 
Casson’s motion to suspend the rules, so that the House 
of Representatives might vote separately on two reso- 
lutions touching specie payments. These resolutions 
were very simple, The first affirmed, “ that the Consti- 
tutional authority of Congress to coin money and to 
regulate the value thereof, and of foreign coin, does not 
include the authority to issue the paper of the Govern- 
ment as money, and in the judgment of the House the 
Constitution nowhere confers en Congress the power to 
issue in time of peace the promises or obligations of the 
Government as a legal tender in payment of debts.” 
The second resolution declared, “that any legislation 
touching the legal-tender currency of the Government 
should ‘keep steadily in view the resumption of specie 
payment, and should tend to enhance the value of that 
currency, for the redemption of which the faith of the 


United States has been pledged to its citizens.” 
At first sight it may seem strange that these simple 


resolutions should meet with any opposition in the House, 
where the sound-currency men claim a majority of 
between twenty and thirty votes. Still, Mr. Casson’s 
motion was rejected. The rules were not suspended, the 
vote being 140 to 96. Many theories have been offered 
of this action by the House. The true explanation, no 
doubt, is that which assumes that Congress has a whole- 
some dread of touching the sacred ark of the currency, 
and that the Nation is almost as effectually protected 
against. meddlesome legislation as if the currency 
question were, fer the time being, withdrawn from the 
arena. We have thus reached a point in the history of 
the present era of greenback inflation, when, for the first 
time since the war, the Nation has begun to feel secure, 
and to be conscious that our currency system was set- 
tling down with some incipient firmness towards the solid 
rock of specie payments. If the efforts and sacrifices 
by which we have achieved so much towards resumption, 
had accomplished for the country no more than 
this, they would have been worth all they have 
cost. In this assurance, which is rapidly per- 
vading the whole country, that Congress is held 
back and restrained by new impediments and 
powerful safeguards, so that the fear of currency pertur- 
bation from this cause need not at present paralyze 
industry and fetter the productive energies of our 
citizens, we have the gratification of contemplating 
the fruit of much labor in the cause of currency 
reform. When the Legal Tender act was passed in 
1862 its opponents showed that it would introduce the 
currency question into politics. Fourteen years have 
elapsed since this prediction was made, and every ses- 
sion of Congress has verified it. Some of our wisest 
statesmen have agreed with Mr. Chase in the belief that 
it will be impossible, under our system of government, to 
withdraw this delicate and difficult question of the cur- 
rency from the troubled sphere of party political war- 
fare; it does seem, however, as though the difficulty is 
appreaching its solution. President Madison used to say 
that the mission of this country among the nations was 
to show that that could be done which political wisdom 
and experience had pronounced impossible. If, prior to 
the resumption of specie payments, we can so far 
withdraw the currency question from the arena of 
party politics as to close the door effectually 
upon all hope or fear of further inflation, we shall 
certainly do that which men of experience at home 
and abroad have deemed beyond our power. Whether 
this important safeguard can be kept up in the future, 
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remains to be seen. For the present, it appears that 
the public expect, with good reason, an exemption 
during the present year, from those peculiar evils which 
currency legislation has too often produced in the 
past. 








GOVERNMENT LIABILITY FOR SECURITIES SURREPTITIOUSLY 
ISSUED. 


The United States Supreme Court decided a case of 
considerable interest, towards the close of the year, 
defining the position of the Government on paying a 
forged 7-30 note, and its position also on paying one 
which had been surreptitiously issued. Although this 
class of security has now been paid off, the principles laid 
down in the decision apply to some other issues of the 
Government, and also to similar acts done by State and 
city officials, and hence, if maintained, become of con- 
siderable importance. ‘The case arnse out of the fact 
that the Assistant Treasurer in New York purchased and 
redeemed before maturity eighteen of these notes, of Jay 
Cooke & Co. After payment it was discovered that 
they were either counterfeit or possibly notes printed 
from the genuine plates but surreptitiously issued. There- 
upon the Government brought an action to recover back 
the money. 

It is a well-established principle of commercial law 
that where an individual accepts forged paper purport- 
ing to be his own, and pays it to a holder for value, he 
cannot on a sitbsequent discovery of his mistake recover 
back the money paid. The idea which underlies this rule 
is, that between two parties suffering loss the one must 
bear it who is guilty of negligence. We can readily see 
how the bona fide holder may be greatly prejudiced 
by the acceptance and payment, if the money could be 
recovered back. Hence, the law says that as a man 
must be supposed to know his own signature, he should 
be able to detect a forgery at once; when the demand is 
made upon him he has the opportunity to examine the 
signature, and the Courts hold that is sufficient for his 
pretection. Any further delay in discovering the forgery 
would be unnecessary and unreasonable; and therefore 
such delay shows negligence, which throws the loss upon 
the one who is guilty of the negligence. 

Another point which has been settled is that the Gov- 
ernment of the United States, in its acts in connection 
with commercial paper, is subject to the same legal regu- 
lations and liabilities and forfeitures that an individual is 
subject to. That is to say, if it takes a promissory note 
or bill of exchange, and desires to charge the endorser, 
it must present it for payment when due and have it 
protested for non-payment in the regular form and way, 
or it will suffer the consequences of its negligence. 
Hence, it is argued that—unless there is some special 
exception in this particular—when the Government 
accepts and pays a treasury note, it acknowledges the 
note as its own, and cannot subsequently set up that it 
was forged, and recover back the money paid, any more 
than an individual ean. Some claim, however, that this 
rule does not apply—that the analogy does not hold 
good, because no one has the power to bind the United 
States to that extent. Government officers must act 
strictly within the statute; outside of that they have. no 
authority; and there is no authority in the statute for 
paying any notes except specified genuine ones. If this 
were an open question, we should incline to that view; 


but this decision seems to settle the point definitely, that 


when the proper officer has passed upon and paid such a 
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note, the money cannot be recoveréd back; thus placing | The opinion says, where no particular place is specified 


the Government in the same position and under the same 
rules governing the acts ef the individual. 

The Court, in this case, against Cooke & Co., also went 
one step further and held that if the notes were not 
counterfeit, but were printed from the genuine plates, 
and in some way stolen and issued, the Government 
could not recover back the money paid. This we should 
also think was a very doubtful proposition if it were not 
for the authority of the present decision. We notice, 
however, that Justices Clifford, Field and Bradley dis- 
sented, and that Justice Miller did not sit on the argument 
or take part in the decision. How far, therefore, the 
principle of the decision will be carried, it is difficult to 
say. The question before the Court would seem to have 
been whether securities of the Government, put in circu- 
lation fraudulently, are a claim against that Govern- 
ment. Still, it may be said that this case does not decide 
that point precisely, but holds, simply, that if the proper 
officer of the Government should pay such a negotiable 
instrument so issued, it cannot recover back the money. 
This view of the decision may be correct, and yet, 
if we study the facts and the conclusions from those 
facts, as the Court states them, it will be difficult to 
accept that view. It should be remembered that 
these 7-30 notes were complete when issued. That 
is, they did not require any signature of an officer, 
as that was printed on; and as soon as they had 
received the impression of all the plates and dies 
necessary to perfect their form, they were ready 
for circulation and use. Whether a coupon bond, 
which is also negotiable and similarly executed, would 
be held to come under the same rule, we do not under- 
take to say; and yet the general result of the reasoning 
and argument in the opinion would include such bonds. 
In fact, the opinion is quite broad. One part of it, refer- 
ring to the objection of the Government that the act did 
not authorize the Secretary to retire any notes except 
such as were issued by some authorized officer, in pur- 
suance of law, stated that this was too narrow a construc- 
tion of the act. “In the prosecution of the war an im 
“‘mense debt had been contracted. To meet the pressing 
“demands upon the credit of the Government, various 
“ forms of securities had been put forth, some of which, 
“like those now under consideration, would mature at 
“an early date, and sooner, perbaps, than they could be 
“‘ met without the negotiation of new loans. In view of 
“this possible contingency, Congress seems to have been 
* desirous of meeting its obligations of this class when- 
“ever they could be exchanged for, or retired with the 
“ proceeds of the sale of, certain specified bonds having 
“a longer time torun. The object evidently was to get. 
“rid of this species of debt, and we think the act may 
“be fairly construed to authorize the retirement of all 
“notes of this class outstanding which the Government 
“* would be required to meet at maturity.” This last sen- 
tence indicates that this portion of the decision was 
based on the idea of the Government’s liability to pay 
these notes, however issued. If that be so, the fact of 
payment was not important on this branch of the case; 
the Government was liable to meet them at maturity, 
however issued; and hence, payment then was only 
anticipating that liability. 

But we pass from these points to the one other raised 
in the decision, and that is, would payment by the Assist- 
ant Treasurer in New York estop the Government. We 
deem it unnecessary to follow closely the reasoning on 
this portion of the case. It is sufficient to know that, 


in the instrument, it is payable at the Treasury, and that 
is at the “seat of Government and in the Treasury 
“Department. In this department the Secretary repre- 
“sents the Government.” Until such time, therefore, as 
the Secretary has acted, or in due course of business 
ought to have acted, there can be no such laches as will 
charge the Government. In this instance the notes were 
delivered to the Assistant Treasurer in New York, on 
different days between September 20 and October 8. 
The first suspicion in Washington with regard to their 
character was October 5. All the notes werefound and 
returned to New York October 12, and the next day 
Messrs. Jay Cooke & Co. were notified. Under the cir- 
cumstances the Court holds that there was no unreasona- 
ble delay, either in transmission to or return from the 
Treasury department. 





RAILROAD EARNINGS IN JANUARY. 


The year opens very favorably with the railroads, and 
it will be seen by the table below that a large majority 
of the companies in the list show a material improve- 
ment in their earnings for January, as compared with 
the same month of last year. It may fairly be assumed 
that operating expenses are at least as low as last year, 
and that net earnings therefore are considerably increased. 


the St. Louis Iron Mountain & Southern, being $101,411. 
The earnings of this road, of the Missouri Kansas & 
Texas, and of all the railroads which do a good share of 
the overland cotton business, have unquestionably been 
assisted by the large cotton movement up to this period 
of the season. The Central Pacific railroad earned very 
nearly the same as last year, showing a difference of less 
than $3,000 on gross receipts of $963,938. We hardly 
look to see so large an increase this year in the earnings 
of: the Central and Union Pacific roads, as they will do 
sufficiently well if they keep up their earnings to the 
large figures of last year, when they were exceptionally 
prosperous as compared with most of the railroads of 
the country. 

One of the principal influences of importance bearing 
upon the question of railroad earnings has been the pro- 
posed repeal of the granger laws in some of the 
Western States, and particularly of the “ Potter” law 
in Wisconsin, as a bill to modify this is now pending in 
the Legislature of that State, with a fair prospect that 
it will be passed. A still more important influence, 
however, and one having a more general bearing on 
railroad traffic, was the agreement among the principal 
roads for the maintenance of rates on a higher and more 


published recently of a large number of the leading 
railroads show that the cause of their small earnings last 
year was more in the low rates received than in a great 
loss of tonnage; and whether or not the expectation will 
be fulfilled, it is quite generally anticipated that the 
railroad officers, having experienced the injurious effects 
of disagreement among themselves and cutting under in 
rates, will be more harmonious hereafter, and not indulge 
in the expensive luxury of quarreling. 

In some parts of the West the wagon roads have 
been so soft as to prevent cartage, and the railroad 
freights have been smaller in consequence; this, and the 
soft condition of corn, rendering it unfit for shipment, 
have reduced the earnings of the Keokuk and Des 





under the circumstances, the Court held jt would not, 


Moines road. 


The largest increase shown by any one road is that of. 


satisfactory basis. The annual reports which have been _ 
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+ Including $6,957 contractors’ f 


The Saori com panies — <i ‘reported {their earnings for 
December : 
GROSS — IN DECEMBER. 





1874. Increase. Decrease. 
Atchison, Top. &Santa Fe. $152,584 102,225 $50,359 Os. ..3 
Houston & Texas Cent * 401,592 317,657 D 
— & Ohi 24 — — 291,014 D 393 
—3 270, 441  eneaiee 27,965 
Age os Oe ser’ __ 107,568 62,975 OR ! iw 
Epi $1,223,193 ,223,198 $1,166,670 $178,381 $122,358 
Met RNUNERL, dé. Sei basin i4-* Veci. 


enous —— paen JANUARY 1 TO DECEMBER 31. 








1875. 1874. Increase. Decrease 

Atch mee, PN aly & Santa Fe... $1,520,359 ,250, : Ee 

Mob 1,914,342 ee «2:  Sebec 476,674 

i “8. City & 8. C. & St.P 877,478 826,304 nee: ananne 

I io. Chitin ghia Gute $4,312,179 $4,468,126 $320;5727 on gar 
TT ciesdsiscen cadves ". pabece 


seer ee 


Net earnings of the Atchison Topeka & Santa Fe Railroad during — 
see | for the year 1875, compare as follows with the corresponding figures for 





December. Whole year 
——— — @eeeeeee ——————e—e eee See sees $68,004 $821,608 
Dc de Wee sabes cet. Se Fee Vic RUE Loa Wicd tet ocownde 82,468 698,164 
elie A i le i A Se as Pa apne er aie 128,444 
Earnings and nses of the Houston & Texas —— Railroad in - 
ber, 1875 and 1874, were as followe: 
December, December, 
1575. 1874. 
IL, Caaaneve $101,592 $317,657 
Expenses ..... DI. coicencecs bbebiiecsc db vehoe 84, 107,785 
EEE So een ne ae —* —* £159,872 
The Philadelp hia & Erie Railroad Compan ts net earnings for 1875 
at Pa , 137,413, 8, agains $1, —9* ie be in the bor ft pigys, being being = ——— of = 627. 
Kansas & T Company reports $160 ts ex- 
penses an December, 1875, showing ite net earnings to have been S143? 214, 
——— 
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Latest Monetary and Commercial English New. 


BATES OF EXCHANGE AT LONDON, AND ON LOR DON 
AT LATEST DATES. 











must interfere sadly with certain branches of trade. 































































eee EXCHANGE ON LONDON. 
LATEST 
on— TIM. RATE. Dare, | TI. RATE, 
Amsterdam. short. | 12.0%@12.1% || Jan. 21. | short. 12.05 
Autwerp...... 3 months. | 25.373 421g * saan 25.15 
Hamburg...... 58 62 * 8 mos. 20.15 
Paris.......... short. {25.10 25 " short. 25.20 
Paris * — es, 45 ** sade — — 
Vienna........ i1.783¢ @11.773¢|| Jan. 21. | 3 mos. 114.50 
serlin. eeeeeeee seen 20.58 62 a short. 20.33 
Frankfort eeee eeee 33 .62 = eeee 20.32 
St. Petersburg) .... 303¢ @305¢ * 8 mos. 31 1-82 
Cadiz eeeeevee eee *. . 48 * see eeee ee se 
Lisbon, ...... 90 days. 52 @524¢ ‘ — ——— 
Milan .... ee ee 3 ths. |27.60 65 ee eece ee 
Genoa,... e i 27.60 -65 eese eeee (| qj $§###es8 
pees. «- x -65 ee eere —- + = ##8@¢@ 
— 3m 48.55 
OO BON cakck — Jan. 21. 60 days. 4.85 
Bode Jeneize ss ales Dec. 7. loo da 27 @273¢ 
enos Ay e*.ee- e . 2. *e« 4 eevee 
Re ney er , RoR 
Pernam! ee eer =8[llmlmlmmlC OR Oe ov. 
Mentenides 4— 60 d . 1 Wa I n. 13 6 me: shea 
Bombay... ... 8. &, ‘ an. mes, ls. 9 11-16d 
Calcutta. ...... re le. oa Jan. 17 soe ls. 95d. 
Hong Kong... 88, 11% 4d. Jan. 13. Ox%a 
Shanghai...... J 5s. 635d. Jan. 20. Td. 
Penang ... inion Dec. 18, 4s. 13d. 
Singapore... Ss. 114d. | noe — nana 
Alexandria...) .... | 9 ..s... Jan. 19. ' 3 mos. 9634 
_ [From our own correspondent.] 


LONDON, Saturday, Jan. 22, 1876. 
The position of the Bank has further improved this week, the 
proportion of reserve to liabilities being now 39 per cent, against 
36} per cent. last week. The changes since the date of the last 
return are generally of a satisfactory character, the supply of 
bullion having been augmented by £387,387, and the reserve of 


notes and coin by £699,161. The demand for money exbibits a| g¢. 
further reduction, there being a decrease of £288,180 in the total |. 


of other securities, and Government has repaid £500,000 to the 
Bank, being one-fourth of the sum borrowed to pay the dividends, 
In the supply of bullion the increase is larger than had been 


——— and, consequently, coin has been returning from 

provincial circulation. 

During the early part of the week, the foreign exchanges were 

less favorable to this country, and there was a moderate demand 

for gold for export. Money in the open market had been obtain- 
able at as low a figure as 34 per cent, or 1} per cent below the 
official minimum. The state of the Paris exchange, however,— 
the quotation having fallen nearly to the point which would lead 
to an export of gold —and the possibility of Germany taking 
£500,000 for coinage purposes, caused a firmer tone to prevail, and 
the banks and discount houses ceased to take bills at that low rate. 
Such, however, is the abundance of money, or, in other words, 
such is the scarcity of commercial bills, that the recovery has not 
been very important, the best bills being still taken at 3% to 4 per 
cent. It is not considered probable that the number of 
mercantile bills in circulation will speedily increase. A few some- 
what ominous failures, to which I shall presently allude, have 
taken place, and they have naturally had the effect of checking 
any tendency to improvement in business. It is not, it may be 
added, at all clear that any such tendency was apparent, but, in 
any case, the effect of further embarrassments cannot be good. 
These are general complaints about the condition of both the 
wholesale and retail trades. A very general opinion prevails that 
there has been but little gayety this season, the absence of which 
But when 
we consider that Peru and Spain have paid no dividends, and 
that Turkey is only about to distribute a moiety of what she 
owes in the way of interest, it cannot be at all a matter of 
surprise if a very considerable section of the community is 
compelled to enforce rigid economies. The losses sustained 
cannot be surmounted in a brief period. They have only been 


>; | just felt, for the dividends were only due at the commencement 


of this month ; and, should Peru become a permanent defaulter, 
many must suffer very seriously. Although, however, failures 
are taking place, it is not believed there is anything disastrous 
to apprehend. Trade, though quiet, is being conducted, even if 
with suall profit, at least with but few losses, as a very cautious 
policy is still pursued ; but as long as the majority of the people 
are exercising strict economies, and as long as failures of some 
importance continue to be made public, a decided revival of 
business is scarcely possible. 

The demand for money during the week has been very moder- 
ate, and the rates of discount are as follows: 


“+ cent. | Per cent 
Bank anne. — ———— months’ — bills...... 3% 
a pee yy months’ bank bilis...... 3% 
and 043 aye" bills... — and 6 months’ trade bills. 4 * 
8 months’ bills............. 


The rates of interest allowed by the Joint-stock banks and 
discount houses for deposits are as follows: 


Per cent. 
Joint-stock banks.. es eeeee¢ eee ee@erteeaeeeeeeeeee eee ee eee 3 *ee 
Discount houses at call .. ‘ead ieiidii eas  eneadain 66ebneedncn edie 335@... 
Discount houses with 7 days’ notice. ... 2... 2... cccecccc ce cccecsccecs 4 
Discount houses with 14 — 4 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No, 40’s Mule twist fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years : ek 


1875. 1876. 
including 
ills....... 25,889,882 24,488, 26,172,662 26,528,012 27,681,542 
8,283,177 4,854,041 3,924,933 623,555 
18,577,751 eee 19,675,471 19,705,224 
13,270,325 14,795,266 15,148, 922 15, 788, 960 
17,397,580 16,719,458 15,358,310 17,004,064 


14,556,019 12,988,231 11,321,838 9,669,819 — 
23,078,396 — 21 a 

— atts idk an 

‘ 448. 6d. 44a. 7a, 

9 34 7 11-16d. 8 1-16d. 

is. Od. 


1874. 
* 





Uplandco * Hn i ted. 
Wo.40 mule yarnf: 


quali is. 14. 
Ollaring ii House “iain. 108 070,000 119,875,000 137, 67000 140,1980-006 128, 128,000 
The following are the rates for money at leading cities abroad : 





There has been a moderate demand for gold four export, and all 
incoming supplies have been absorbed. About £300,000 is due 
from Australia next week, and it is certain that this will also be 





gent abroad, Silver has been in improved demand for India, and 





























































150 THE ‘CHRONICTE. 






jFebruay 12, 1876, 








a considerable amount of business has also been done on Conti 
nental account; but the Council bills on India having sold at 
lower rates, prices have since become easier. Mexican dollars 
are in fair demand forChina. Annexed are the quotations: 


Bar Gold —* dara. Ti ox —* 
———9— —— — ——— —— ———— — ——— ——— ————2—2—2— T OZ, & a . eee 
Bar Gold, fine............0.c00- —— cannes a et 02. steudard: 77 Bi. 
Bar Gold, refinable........... .s.csecncs ons peroz. standard. 77 1142 .... 
Spanish Doubloons........ ae 6 ogg6d ie as Cena — 
South Amcrican Donbioons..... 000. ceccecees peroz. .... bes 
United States Gold Coin “ee eevee eeaeee es sasceceecess POF OZ. eee aere 
SILVER ‘ da, 
Bab Giver, Fae... os ee BR per oz. standard. 55 3-16 .... 
Bar Silver, con’ng 5 gre. Gold .. sper ov. siandard. 55% 
RE Ic ¢ 1se — ste 
Spanish Dollars (Caroius) ........... <<... per oz. mene here,. ... das 


| ii aa ARR SRI: SS IRE SES RE SR cane 
Quicksilver, £10 15s. to £11 per bottle. Discount, 3 per cent. 


The periodical sale of bills on India was held at the Bank of 
England on Wednesday. The amount allotted was £700,000, of 
which £400,000 was to Calcutta, and £300,000 to Bombay. Tenders 
on Calcutta at 1s. 9 3-16d. receivei 18 per cent, and on Bombay at 
1s, 93d. in full. 7 

The Bank of Prussia has reduced its rate of discount to 5 per 
cent. The state of the Bank account fully justified that course, 
and, no doubt, the mercantile community were glad of the change, 
as trade in Germany is reported to be neither active ncr remuner- 
ative. ‘ 

The failure has taken place at Lyons this week of Messrs. 
Chartron et Monier in the raw silk trade. The liabilities are 
estimated at £300,000, and, in consequence of that stoppage, 
Messrs. Gaury & Co., of London, have failed for £100,000. The 
suspension of Messrs. Spotten & Co., of Belfast, also appears to 
have created considerable difficulty with firms with whom they 
had business connections. 

The half-yearly meetings of several of the principal banks and 
discount houses have been held this week, and they have passed off 
satisfactorily. At the méeting of the London Joint Stock Bank 
the directors’ report showed that, after providing for rebate, and 
crediting the guarantee fund with £7,840 for six months’ interest, 
the net profit forthe half year had amounted to £122,311, of 
which £90,000 has been appropriated for a dividend at the rate of 
15 per cent. per annum, and £30,000 for a bonus of 7s. 6d. per 
share (together £1 10s. per share, equivalent to 10 per cent. 
for the half year), leaving £2,311 to be carried forward. The 
guarantee fund pow stands at £532,866. The “amount due by 
the bank on current accounts, deposit receipts, circular notes and 
acceptances,” &c., is £19,369,967 ; the “ bills discounted, loans and 
other securities ” represent £17,678,144. The half-yearly meeting 
of the shareholders of the London and Westminster Bank was 
held on Wednesday, and a dividend of 7 per cent. for the half 
year was declared. The report states that the net profits of the 
half year have been £182,568 12s. 4d., and, after the payment of 

»the above dividend; the “ rest” or surplus fund will amount to 
£710,060 6s. The amount due by the bank on deposits, circular 
notes, &c., is £28,774,117 10s. 11d., the total of the bank’s accep. 
tances being £1,235,939 2s.1d. Bills discounted, loans and other 
securities reach a total of £24,081,048 16s. 

The corn trade has remained dull, and difficulty has been ex- 
perienced in obtaining former prices except for the better quali- 
ties of produce. Owing to the recent depression in the trade, 
Messrs. Samuel Radford & Sons, of Liverpool, have been com- 
pelled to suspend payment. A meeting of creditors was held on 
Wednesday, at the offices of Messrs. Harmood, Banner & Son, 
North John street, Liverpool, at which the liabilities were stated 
to be £136,000, while the asgets amounted to £154,000. Messrs. 
Radford offered payment in full in two instalments at three and 
six months; but it was resolved, with a view of enabling them 
to make the payments with greater certainty, that they should be 
three in number, and extend over nine months. 

The last official return shows that in the 150 principal markets 
of England the farmers delivered 43,4i2 quartera of. wheat, 
against 67,082 quarters in the corresponding week of last’ year ; 
and it is computed that in the whole Kingdom the sales amounted 
to 173,650 quarters, against 268,330.quarters, being a decrease of 
94,680 quarters. Since harvest, the deliveries in the 150 principal 
markets have been 925,577 quarters, against 1,236,613 quarters, 
and in the whole Kingdom: it is estimated that they have 
amounted to 3,702,300 quarters, against 4,946,500 quarters in 
1874-75, being a diminution of 1,244,200 quarters. It is estimated 
that the following quantities of wheat and flour have been placed 
upon the British markets since harvest : 

1875-6. 1874-5. 1878-4. 1872-8. 
cwt. cwt. cwt. t. 
Imports of wheat since harvest. ...24,901.281 15,580,891 18,165,486 — 


Imports of flour since harvest..... 8,085,853 j 1 


a ae 4 





BOM. ccccccvccvesee . 44,082,028 40,925,778 40,400,425 43,472,015 





1875-6. 1874-5. 1873-4. 1872-3. 
Deduct exports of wheat and flour. 100,198 167,360 1,506,560 125,078 


J— D 40,758,418 
—— — — . 458,40. Gis, 10a, Ba. Sa. 
IMPORTS AND EXPORTS OF GRAIN. 

The following figures show thein.ports and exports of cereal 
produce into and from the United-Kingdom since Larvest—viz., 
from September 1 to the close of last week, compared with the 


corresponding period in the three previous years : 





1875-6. 1874-5. oP pe 1872-3. 
SR ccc cenh daccnee cies Cwt, 24,901,281 15,580,891 165,286 - 
OP cen ates steecocvocanenk 4,410,289 6,942,689 3,513,978 - 
a .see 4,188,001 3,831,331 497 ,232 4 542 
— 638,579 830,642 986 620,243 
Ream SY cr 
Sete @eaeeeeerseeose+ ‘, , ’ ’ : 
— ..ccer ee 3,035,853 2,367,639 2,726,114 
EXPORTS. : 
Sheet jnosdgeeyicos” oes cwl. — 3 — 3 5 wy 
Dh cdemcop c uence gecéssbecas 7 
eed — “108,009 48 47,518 44,990 25 042 
Nin nisin lt ae cae 6,7 10,162 6.920 3,185 
aay, nada * oe 4190 1,048 508 728 
Tod COPD iis sida on os ctbbin 13,998 $2,734 71,544 rity 
Flour........ 8,397 29,083 72,510 7 


The quantity of wheat now afloat to the United Kingdom, 
amounts to 1,232,000 quarters, against 1,618,000 quarters; of 
barley to 96,500 quarters, against 368,500 quarters ; and of Indiau 
corn to 80,730 quarters, against 140,600 quarters last year. 

With regard to the wool ‘trats, Messrs. Hoare and Hudson 
remark that, since the close of last November-December sales — 
business has been very quiet, and prices remain unaltered. There 
are a few inquiries for new wools, both on home and foreign 
account, but as shipments are generally held for public sale, 
there is little or no business to report. Matufacturers’ and 
dealers’ stocks are being freely consumed, and are likely to be 
very small at the commencement of next sales, which is fixed for 
the 15th of February. The arrivals to date are: Sydney and 
Queensland, 3,737; Port Phillip, 11,911; Adelaide, 5,890; Van 
Diemen’s Land, 215; New ZeaJand, 2,092 ; and Cape, 21,141 bales, 
making a total of 44,986 bales. The quantity of wool estimated 
to be afloat is as follows: Sydney, 24,000 bales; Victorian, 121,000; 
South Australian, 56,000; New Zealand, 2,000; and Cape, 1,000 
bales. 

Business in the stock markets during the week has been very 
quiet, and the tone has been rather dull, though an improvement 
has manifested itself in some departments during the last few 
days. American railroad bonds have been in moderate demand 
for investment, and the tendency has been favorable. 





LONDON, Saturday, January 29th. 
The directors of the Bank of England have this week reduced 
their minimum rate of discount from 5 to 4 per cent. The alter- 


}-ation-was-fully expected, the rates of discount in the open market 


being about 1} per cent. below those current at the Bank of Eng- 
land. The Bank has, in consequence, been transacting very little 
discount business of late, and it has reduced its terms with a view 
to place itself in a more favorable position. ThesBank return 
also shows that it was impossible for the week ‘to be allowed to 
pass without making the change. There has been a considerable 
return of notes and coin from provincial circulation, during the 
wéek, resulting’ in an increase of £800,948 in the total reserve, 
and the proportion of reserve to liabilities, which was last week 
89 per cent, is now 434 per cent, being au improvement of rather 
more than 4 per cent. It is well Known that the recent advance 
in the Bank rate was caused by the German demand for gold, and 
by some exports which were made to Paris. Latterly, the de- 
mand has been very moderate, and, although the importations of 
bar gold have been absorbed on account of the German mint, yet 
there have been some arrivals of sovereigns from the continent, 
and these have been sent. intothe Bank. It is probable, also, 
that.during the next few weeks, the arrivals of coin trom the 
provincés will be on a considerable seale. The demand. for coin, 
| owing to the slackness of trade, is decidedly below the average, 
and there is every reason to believe that the position of the Bank 
will continue to improve, There is certainly nothing known at 
present calculated to make money dear, though, of course, we are 
liable to brief. periods of perturbation as long as the coinage 
operations are in progress in Germany. As far as this country is 
concerned, a very quiet year is anticipated. There is no expects- 
tion of any speculative activity in trade, and it is very certain that 
‘only financial schemes of undoubted soundness will meet with 
public, support.. The year will evidently be one of much inac- 
tivity,as great caution and circumspection will be observed, the dis- 
asters of last year being too fresh toadmit of any alternative course. 


. J J 





There will, no doubt, be a considerable amount of money seeking 


‘a9. | ’ . ge 


investment ; but the security required will have to be of the first- 
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class,as the imvesting publicrefuse to look at anything of a| 
doubtful nature. 

The money’market has been very quiet during the week, but 
since the reduction of the Bank rate to four per cent, there has 
been no material alteration in the rates in the open market, The 
eupply of commercial bills is still very limited. Annexed are 
the quotations 


i patna | 4 months’ bank bill Ret eset 
ite ™ 8° ©. coe coeni 
— — ge 3x0 ‘Sir 8 ths 2 bills... “ 
90 and G0days’ bille ......... months’ e 

20 ad y acre whl anita’ as 





The rates of interest allowed by the joint-stock banks and dis- 
count houses,for deposits are as follows : 

















Per eent. } 
SAREE, CORD 5 ican cnincy cece sce ccece thee dbee Weds ohdk chs HUN 25@.. 
Discount houses a SARE en RRS a RL RE TM ONO 24@. 
Discount houses PU MN. cic cccucoencess ncacheds Sucw) OMe 3 
Discount honges with 14 days’ notice ... 22... 2. ccc eee sne cceweneees 8° Gis. 
The following ore tl the ra fpr money at leading “bank abroad : 
et eet rea 
cent, per cen r cen 
Pi nikin s 4+ a5 . ae Brussels. ot Pax 
Amaterdam ........ 3 3 Turin, Florence and 
—— bees 3 aX 55* ——⸗ +. 
— — — e ibibcmenses 
Frankfort, .......... 5 Ai] GORE 5 05) 5 7. 
Vienna and is — @ 5 Geneva. .............- 4 4 
Mad Cadiz _ New York.. ; 6@7 
6@8 SCE cnns coe pence | ipl nae 
Lisbon and Oporto... * Copenhagen... ...... 6 6 
8+. Petersburg . 5 
has been a alanis importation of gold during the 


week, about £300,000 having arrived from Australia. The whole 
of the supply of bar gold in this market has been purchased for 
export to Germany, but latterly sovereigns have been arriving in 
moderate quantities from the Continent. The value of silver 
continues to decline. There are large supplies offering, and, in 
the absence of any Indian demand of importance, lower prices 
have to be taken, both for bars and Mexican dollars. 

The low point to which the Indian exchange has fallen has 
attracted considerable attention of late. The quotation is now 
only is. 94d. per rupee, and the Indian Governnient are losers by 
the low price current. The slackness of our trade and the 
abundant supplies of silver are obviously the causes of the low 
prices current for bills. It is estimated that the Indian Govern- 
ment lose £2,000 at each of their periodical sale of bills, for each 
decline of 1-16d. per rupee, the amount of bills usually offered 
being £700,000. . 

Mr. Richard Banner Oakley, the Manager of the Co-operative 
Credit Bank—the institution which introduced to public notice 
the Keokuk & Kansas Railway—has been arrested on the charge 
of obtaining money under false pretences. This company guaran- 
teed depositors 18 per cent. interest per annum, and it is certainly 
surprising that after recent experiences, persons should be found 
willing to co-operate in any way in an undertaking, the promises 
of which could not possibly be fulfilled. Mr. Oakley and his col- 
leagues have been lecturing in the smaller towns and villages of 
the Kingdom on the excellencies of co operation, and he succeeded 
to the extent of extracting £50,000 out of the pockets of those 
who certainly could not afford to lose. No one can, of course, 
sympathize with persons who grasp at 18 per cent. annual interést. 
but to the extent to which Mr. Oakley is legally guilty, will 
depead upon tiow far, in his co-operative system, depositors have 
made the shareholders. A few days before the “ bank” 
broke, a lady deposited securities valued at £900, and another sum 
of £100 has since been received. These sums were employed to 
pay out an execution and remunerate the clerks, only a few 
shillings being found when the legal entry to the premises was 
effected. It is probable that on these two last transactions, the 
prosecution will endeavor to establish the charge of fraud. 

Subscriptions are invited by Messrs. Foster & Braithwaite 
and Messrs, Heseltine, Powell & Co., for $3,000,000 ‘six 
per cent consolidated mortgage bonds ‘of the Pennsylvania 
Railroad Company, the principal and interest being payable 
in United States currency. The price of issue is to be 85 

per cent, or £170 per bond of £200. The prospectus states that 
the bonds form part of a total of $5,000,000, issued in Phila- 
delphia, of which $2,000,000 have been placed there as registered 
stock, The $8,000,000 now offered are “to bearer.” They are 
incladed in the same mortgage, and have precisely the same 
security as the Consolidated Mortgage Sterling Bonds issued in 
London and now quoted 98 to 99. 


Guglish Market Meoports—Per Cable, 
The daily closing quotations 
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| —— bullion in the Bank 


| in the markets of London and Livere | 
el rte ut wk hve bn ar by cable, as shown in| 


Moo. Tues. 


Consols for money*®. 0 8 ie 91 5-16 
U.§ 8. — — —— % 105% 105% 

8. 10-408.. eee JB ioe’ “foag 40s x10 
G6 i. cvde 106 106 1063¢ 
Thaquotations for United States new fives at Frankfort were : 
U.S. new fives..... ....10Ig 10196 101% itp 

Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstufs — — 


Mon. Tues. 


Wed. Thur, 

043-16 94 16 94 1-16 
45-16 4516 43-16 & 3-16 
105 1063¢ 


Wed. 


= 


t. Thur. . 
(w Vbbi * x * F * * 2 3 22 4 33 * 

—— “ 0 0 

whee ».Bctl § 3 8 3 8 3 8 8 8 & 8 3 
oe oe 9 8 y 8 98s 8 8 98 

Tp club) * 10 5 10 5 10 6 06 WEé6 10 6 

Cornu. W /mix.)@. quarter 27 0 24 0 21.6, 2W6 2 TF 7s 
Peas. (Gansdiau) Quarter 39 0 33.0 3 6 3 6 3 6 38 6 





Gommercial and Miscellaneous News. 


IMPORTS AND EXPORTS: FOR THE — imports shiv 
week show an increase in both dry goods and general- mer- 
chandise.. The total imports amount to $5,756,200 this week, 
against $5,406,869 last week. and $5,876,576 the previous week. 
The exp amount to $4,557,375 this week, nst $5)098,296 last 
week and $5,670,726 the previous week. - The etports of cotton 
the past week were 9,730 bales, against 10,163 bales last week 
The following are the imports at N ew York tor week ending (for 
dry’ s) Feb. 8, and for the ‘Week ending’ (for general mer- 











chandise) Feb: 4: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1873. 1874. 1875. 1876 

Dry goods.............. 9.583,030 $2,845,195 $2,891,711 $2,488,080 
‘ges merchandise. . 3,346,381 5,084,447 3,034, 4, ‘908:270 
- otalfor the week.. $5,929,842 $7,329,642 $5,926. $6,756. 290 
viously reported.... 36, 7 96,665,507 7 25,838, 137 27,700,984 
Since Jan. 1.. 342,328,109 $33,575,239 239 $31.764,632 $34,457,274 


In our raport of the dry goods trace will be found the importsof 
dry goodsfor one week later. 

The following is astatement of the exports (exclusive of specie ) 
fromthe port of New York to foreign ports, for the week ending 
February 8: 

SXPORTS FROM NEW YORK FOR THE WEEK. 





. 1874. 1875. 1873. 
} Forthe week.. $5,357,750 $6,219,713 $4,382,576 $4,557,375 
Previously reported... 23,023,181 26,453,695 22,423,425 25,000 
Since Jan.1........ $28,390,931 $32,673,408 $26,806,051 © $29,558,812 


The following will show the exports of specie from the port of 
New York for the week ending Feb. 5, 1876, and sinee the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 








Feb. 3—Sir, Frisia....... ..... Hamburg ..... Silver bars.... ...... $41,801 

London... .....Silver bars.... ...... 120,821 

J 143,000 

Veb. 5—Str. Periere............ J old bars............ 1,135 

Feb. 5—Str. Germanic....... .. Liverpool. ...... Silver 000 

Mexican silver....... 10,000 

Total. Sor te WOO oo oc ccncon b ce osdesebs beccba $387,747 
Previously reported....... .............. ..... .....ꝛ . .. . ..... 1,866, 

Total since January 1, 1876... ......0..seeecerseeseceee vee . - $2,253,836 

Same time in— Same time in— : 

Tiss tndinedensnse —— $11, OOOO 8 Ii 4 $3, 14 

1874..... . eeeeereee eevee 3.508 135 | 1860.... fee e880 eee ——222 4,211, 2 

pS be Ae ea eae a Sk Pa ee oe eS 8.793.388 

BED. diittic dle Fab dane on00008  * 65 ee ee or 3,4 6 

DK . tale te adbécceceode aes 4,310, MUPT SOUS ockinosccces ceeaces seus 3, 


The imports of specie at this port during the past week have 
been as follows : 








an. 81—Brig Biche..... .. .... oe .+«- Gold coim............ $222 
eb. 4— Brig Emily iia. clea ladies Belize.........+. Silver coin........... 190 
eb. yg Jews ER ree Gonaives A— 300 
Total bd COONS nn hie $712 
Total since —— ——————— - $395,022 
Same time | one Same time in— 
18765; ..... é § wine desc cccaccccccai $2,271,620 
—— —⸗ 105, DK £5 dine cethiiewienaéanch 1 
oe GEs Ud dvewi cDbeccs BOG GO) 1 GORD. 6c e eo EP EES. ; 
e@ee--+ e@erce Gee 113,489 1867... 159,664 
1871 — ee 275, 


The New York Life Insurance Company is out with ite an- 
nual statement, showing cash aszets on Jan. 1, 1876, to the 
immense amount of $30,645,955. During 1875 its receipts from 
premiums and interest were $7,939,661, and its divisible surplus 
at the close of the year was $2,499 656, out of which a reversionary 
dividend will be paid to policy holders available on the settle- 
ment of their next annual premium. The Company centinues 
under the able management of the same officers who have done 
so much to bring it up to its present etate of prosperity. 


—Edson’s Patent Street Sweeper, which is claimed to be a 
superior machine, and can be worked with a single horse, is 
manufactured and sold by Henry N. Stone, Esq., on. 


—We call the attention of our readers to the advertisement in 
our to-day’s issue of Mr. John A. Dodge, 12 Wall street, banker 
and beollek in stocks, bonds, &c., on commission. 


—The Attna Insurance Company, of Hartford, shows a strong 
On the ist of January, 1876, the market 
value of its assets was $6,792,649. The claims not due and anad. 

justed were $246,385. In the afty-six years of its existence losses 


statement, as uszal. 





“| 


ve been paid to the — of $44,500,000. 
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Che Bankers’ — 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2,319—First National Bank of W North Carolina. Authorized —, 
5,000; paid-in —— $10,000. Joseph A. Bitting, President; 
Cashier. Authorized business F —— 





to commence 


2, 1876. 
2,320—First National Bank of ay = New York. Authorized ny ery 
000 ; d-in 2* — a R. Tharratt, Presi 
Cashier ecemmence business February 


1876. 
2. $31—Firt — Bank of Wileon, North Carolina. Authorized tal, 


d-ia 1,000. Willie D. Rountree, 
oke Hatehi steht iim capital, $8 Kuthesiasd to cnmmante Dutasea deh 


Bank ef Greensbero, Nerth Carolina. Authorized tal, 
100.000; paid-in capital, $50,000. Jesse H. —— P ent; 
ulius A. y; er. Authorized to commence business Feb. 1, 





DIVIDENDS. 




















— have recently been announced : 
PER | WHEN| HOOKS CLOSED. 
we ComPany. Came. (asus. (Days inclusive.) 
Railroads, 
Cleveland & Pittsburgh, guar. (quar.)..... 1% |Mch. i/Feb. 11 to Mch. 1 
Insurance. 
DORE oc sind abe Seb Scibsinicws oven 5 on Gems +. veesek 


FRIDAY. FEBRUARY 11, 1876—6 P. ae 

The Money Market and Financial Situation.—The finan- 
cial situation remains substantially unchanged since our last 

report; money is quite easy, government bonds strong and 
active, railroad bonds and stocks somewhat variable, gold dull, 
and foreign exchange stronger. 

There was a little surprise at the bank statement last week, 
which showed a decline in the surplus reserve, chiefly in conse- 
quence of a considerable increase in deposits; but this was not 
re ed, upon the whole, as indicating any particular change in 
the course of the money market, and the opinion is still general 
that money is likely to be easy for some months to come, though 
it is questionable whether there will be such a glut of money as 
we had last year. On call loans the prevailing rates have been 
8@4 per cent on government collaterals, and 4@5 per cent on mis- 
cellaneous stocks. Prime commercial paper is in sharp demand, 
and there has seldom been a time when there was a smaller sup- 
ply of choice paper offering. Merchants are disinclined to borrow 
money to enlarge or push their business, and those having money 
are, in some cases, inclined to let it lie idle, loaned at 3 per cent 
on sound collaterals, rather than to use it in merchandise opera- 
tions. 

The best paper hAs been sold at 5 to 54 per cent.; and in some 
exceptional cases sales have been made still lower. 

The Bank of England statement on Thursday showed a gain of 
£76,000 in bullion for the week—the discount rate remaining 
unchanged at 4 per cent. 
francs in specie. 

The weekly statement of the New York City Clearing-House 
Banks, issued February 5, showed a decrease of $706,000 in 
the excess above their 25 per cent. legal reserve, the whole of such 
excess being $14,799,725, against $15,505,725, the previous week. 

The following table shows the changes from the previous week 
and a comparison with 1875 and 1874: 





e 1876. 1 ; 
Jan. 29. Feb. 5. Differences. Feb. 6. eb. 7. 
Loune a0 dis. $262,217,006 $266.067,400 Inc..§3,860.400 $291,197,700 $277,237. 100 
e tt 22,481,700 =8,570, $00 Inc.. 1,089,100 15,162,400  33,220.700 
Dec 302,000 64 26, 


Lotion...  17.757.300 37.449,300 : 908,800 
Netdeposita. 220.023.9000 224,509,100 Inc.. 4,485,200 238,123,200 239,958,800 
Levaltenders. 44.03).000 47.355,200 Dec. 673.80u 57 —— 59,052,900 


United States Bonds.—There has been an active business in 
government bonds under the continued purchases of insurance 
companies, savings banks, trust companies, etc. Corporations of 
this class, both in New York, in other large cities and in the 
country, are among the buyers. The Northampton Bank robbery, 
the Boston forgeries, and the commercial failures which have 
o .urred, have all tended to shake confidence, and in New England 
1» ve is @ greater inclination than ever to invest in governments. 
Tero have been some sales by foreign bankers, and although 
the margin between London and New York prices is not as 
large as it was, at times, in January, there has still been profit 
enough to admit of a considerable movement in this direction. 
Here, there seems to be nothing for a corporation to invest in 
that is really satisfactory, both as to soundness and ready con- 
vertibility into money, except United States bonds. We heard! 
the remark of one officer of a savings bank, that they would 
have to buy governments if they paid 150 for them. This week, 
five-twenties of 1867, ten-forties, and particularly new fives of 
1881, have been in favor with purchasers, 








The Bank of France gained 19,125,000 - 


Feb. Feb. Feb. Feb. Feb. Feb. 
5 7. 8. 9. 10. * 

2 122% rs 1225, 12244 22 

~ 122-1225 #122 % x 

44 

Aia 91244 — 114% * 


*11735 iia *11796 “17% “Ts 3 





il 
— = it fe tei 
q 125g 1852¢ «LBB 1N5 I * 12596 
*This isthe price bid. no sale was made at the Board. 
The range in prises since Jan. 1, 1876, and the amount of each 


class of bonds outstanding February 1, 1876, were as follows : 


-——-Since Jan. 1.—-— —Se — Feb. 1.-——, 

Lowesv. epee. Sid won, oa Coupon. 

reg..119% Jan. 31 eb. 7 $1 J 

1881. . coup..120% Jan. * 122% Jan. %  _........ 89,344,150 
6s, 5-20°s, 1 e@eeee coup.. . . . eeee seeeeeee 11,705,050 4,070, 

Gs, 5-20's, 1895 ..... coup.. 116% Jan. 3 218% re. 2 33,969,450 118,535,400 
6s,:5-20"s, 1865 new,coup..117 Jan. 4/119% Jan. 29. 59,531,000 143,182, 

5-20's, 1867...... pone apt * 8) 122% Jan, 29 89,390,850 221 231,900 

6s, 5-20's, ee. paved — ie wee * Lis omy - Rit 22,816,800 

8.. ee e >. 4 rae, Vee Fe ECE ES OO 44662—— 

*10-40"s......-...: cae. 1i8" Sa Feb. it 52, 959.750 





5a, 10-40"s coup.. . 
5s, funded, 1881....coup..116% Jan. 11 ie Jan. 31 
68, Currency reg..122% Jan. 5/1253 Feb. 10 


258 100 oer 
Closing prices of securities in London have been as follows: 




















dan. ; Feb. ; Feb. w= ar Jan, 1, 76 — 

3. | 4] ut. | Highest. 
U.S. 6s, 5-20's, 1865, oli ..| 105%, | 105% | 1063, | 104 ¥ Jan.. 3| 106% Feb. 11 It 
J. 8. 60, 5-20°s, 180 Prey 1093¢ | 1W9%¢ | 109% | 107% Jan.. &| 100% Feb. 1 
. 8.56, 10-40’s ........... 1073¢ | 108 jixl05% x105% Feb. 11] 108% Feb. 12 
WI ont ace Soke ccus 1053; | 1055 | 1063 } 101434 Jan..18' 1065 Feb. 11 





State and Bailroad Bonds.—The business in State bonds 
has been moderate. Tennessees are lower, and the advices from 
the State seem to be considered unpromising. The following is 
one of the press despatches : 


Nasuvit_x, Feb. 9.—The Comptroller has furnished the followin age 
ment of the financial condition of the State’s assets: Next leaving Ay 702 
will HB. due. The liabilities will amount to $3,648,249 sin of 
547. In January of 1878 the assets will —— to inte itis 
duo, $i, 459,027, leaving a deficit — The entire ie abi 
State amounts to $22,908,000 


The Comptroller of the State of New York has sold $2,000,000. 


of Canal 6’s, due in 1892, held by him in trust for the Bounty 
Debt Sinking Fund. The sale was made, on public tender, for 
119 in Bounty 7’s at par. The whole Bounty Loan matares- on 
April 7, 1877. In trust for the Bounty Loan, which pays 7 per 
cent, currency interest, he has received 6 per cent. gold on the 
Canal 6’s, and now éells them out at an advance of fully 10 per 
cent. currency. 

- Louisiana consols are not quite as strong. Sonth Carolina 
consols are firmer, and it is concluded that the interest will be 
paid on the 15th inst,, according to notice. 

Railroad bonds have shown a good business, with a tendency 
towards higher prices. The Pacific bonds have been more freely 
dealt in at an advance. The St. Paul and Northwest,bonds have 
been decidedly strong, in sympathy with the stocks, and the 
consolidated 7’s of the first-named company sold to-day at 88. 
The continued advance in government bonds must naturally lead 
parties to look for other investments which pay a better interest 
on their cost, and there seems to be reason why first-class rail- 
road bonds should sell at still higher prices than they have yet 
reached. Hannibal and St. Joseph 8 per cents fell off on reports 
that the company had not safficient funds to meet all the interest 
maturing March 1; there have been no definite statements, 
however, and the —— in stock and bonds is attributable 
as much to the lack of information about the company as to 
anything else. 

Daily closing prices of leading State and Railroad Bonds, foe 


the range since Jan, i, have been as follows: 


Feb, Fe. Feb. Feb. Feb. Fem. Tange since Jap. 1,’ 6.4 
9. 1. Lowest. Highesv. 








T ol a * ® "4h “eee eas a > oer 
2 Ae d. a * a r a * ’ 
N. Car. e. old.... "17 ett * nñ aoe 

Virg. 2, sold. * "SK °%  i5i 

: "2d at * J. 45 

eS. 8.658. Tai an 





Closing prices daily have been as follows: 


* 
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fet, x: $0.0 ee *109 


* 
ist 7s, ext’d. V⸗ a" 
Md c.cp "97 






— a “1 eee ‘ J 
‘Giges pape By ay ; 


“OPhis is the price bid ; no sale was 
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Ratlroad and Miscellaneous Stocks.—The stock market 
has been somewhat lar, and prices variable. Pacific 
Mail, after the decline of last week, has remained compara- 
tively steady, and today reached 364. Nothing new 3 
been developed in regard to it. Lake Shore fell off on Wed- 
— in consequence of the report from Chicago that there 

a new disagreement among the trunk lines as 
to og gi bound freights, and that their recent pooling ar- 
rangements would broken up. Michigan Central was also 
influenced by the same repurt. Hannibal & St. Joseph fell off to 
18}, yesterday, on unfavorable rumors as to the company’s 
financial con ition, with a recovery to 20 at the close to-day. 
United States Express has been the most notable stock on the 
bull side, and sold to-day up to 71%. This is said to be on the 
expectation of the resumption of dividends. The strongest of the 
leading speculative stocks have been Northwest and St. Paul— 
these on the prospect, which is reported to be good, that the 
Potter law in Wisconsin will svon, be repealed. Ohio & Mis- 
sissippi has been steady, and its earnings for January show a 
considerable increase over the same month of 1875, the friends 
of the read also claiming that, with the present freight rates, the 
company can show much larger net earnings throughout the 
year. St. Louis & Iron Mountain stock has advanced to 25 on its 
large earnings. New Jersey Central declined sharply in conse- 
quence of the unfavorable aspect of the anthracite coal trade, 
and some large failures among dealers. At the close, eee were 
generally strong. 

Total transactions of the week in leading stocks were as fol- 
lows ; 








‘ Pacific Lake West’n Chic. & Ohio & St. Paul 
Mail, Shore. Union. N’weat. by Miss. St. Paul. pref 

Feb Biccccces 10,70 40,3500 27, 100 600 ,700 7, 900 4,600 7,700 
eet - 11,900 21,900 33,000 5.200 . "500 9,406 81°90 9,800 
fe B.diacce 10,600 28,690 39,400 10,400 2.500 12, 100 9,800 4,300 
an x 9200 46.390 20,400 7.900 900 11.900 12,000 8,900 
— wadene 4,00 37,500 15,200 8.300 2,200 5, 12,600 5,900 
— — 8.300 33,4100 9,100 223,700 130 3,100 9,200 6,800 
-» eee. 54,900 213,300 10,100 55,200 56,300 43,400 

Whole stock. ..200,000 494,665 $30. sti 199° ‘080 780,C00 200,000 153,992 122,744 


The total number of shares of stock outstanding is given in 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 








Satur Mon » Tuesday, Wednesday, Tha reday, Fri 
Foe” Fee” Fee bo Belo Feb. wif 
@.¥.Cen.@H.R. 31% 112 «112 fi M36 T14K5 3* iß 112% 118K i 11354 
Har IGOR... vccocee 136 1363 pe "13714 189 *1BB4¢ 18936 
Ee. ee i 16 16% 17% et mt / joy 17 16% 16X ‘iy 
e Shore Gi 65% GA GTi EG GK «GLY Gt 6S CORK SAS 
itientgan Cent. 6) 60, 61 * Hy: to oi Bx Ox Ww bis 
abagh.......- 6% 6 6 6% 5% 6 an 5 
Northwest, 4is 41% die 42% a: is * | * 42 42% $35 
do pref. t2y 6 Ru Gi 63 63% oF 
mock Island... 10834 108% + 1063g 109% tee 108% 0082 10d j_ 103% , 108 
cP Ole cscvess 45% 42% 41% 42% 42 42 43 42% 43% —F 
ao pret.... 6% Tix Ti B cn mn io 9% WK 2% 
At.& Pac., f 3 6 5X 5X ee eee 5s 5a Su —* 
Pacific uf Pes 3 4% 18% 14% idk ss) eably: > ne 1336 14 
hio & 4 22 2i3g 22% 21% 2 2t% 22 21% 22 21% 223 
ntralo % 108% 6 10934 109% 109 09% 108% 107% 9% 105 107 
Dei., L. L.  Weat 1 Mee 118% 119 119 118% ite L19%¢ 119% «11756 11 116 «(117% 
fan. & "2034 2% Ws WwW 18% We 18% 19 18% @ 
do. do. pf. 3 sl 81 St St Siig 2K OX 2B DW BW 8 
Union Pactic.. 68% 6 683 684% 69 69 68x 69 68 6S 68 
c L.Chic.@1LC0. Se §& 6 6«6S6 "5 5 3x i > a} ae 
men Gi. tal. ae HF” "By "tg Eng Bg ay HS “ey hy “he 
n. ‘ ‘ ‘ 10% + 
Sister fs ee A Oe oe Bs Be Be ® 
anes oe ry ©. be i * 
Pacific — "Bx —333 3s Si 83h "wiz 3. R 35 "3% 38 
Adams & . 08 108X 108% 108 109 109 10a 109% 110 110” 11% 1 
erican Ex.. 58 59 595, 60 50% Gilg 63 68 62 68k 8. 
ted States.. 64 614 ah & 68% 70 6844 63% 68 
elic,Fargo.. “4% . 85 = Sie BIG OST BSC CBO 


~*This is the agice bid and asked; no saie was made at the Board. ‘ 


The entire range from Jan. 1, 1875, to —*— date, was as. — | 










-—Jan. 1, 1876, to date.- 18%. 
ea ig Feb.’ 8 iid 
S Xi —— — 100% _ 114% Feb 181100: Sy 
Hariem. ob 140 Fe 
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8055 J 8 
MNO... saves BT yr ton 7,18 Jan . 
——— 603, 4 . 4 
Michigan Central.... .. 7 ian, 5 
5 ¢dan, 2% 
Occesececcees q dani. 4 
Jan: 3 
A er 
: as 
a} prs. BU 
—5 
an, 
i EMRE 
‘Oct... 8) W . Fo 
dau 82%. No é 80 ‘ 
Jane 0% dan: 14 
Jan 21/172 Apr. 26] 
Feb. ; Aug. 17 
Oct 6) Be dat 8 
¥ aD. 
. daly 44 Jan. 7 
Feb. 45% Apr. 3 
‘Jan. 211013¢ Mch. 3 
“Sr 65 ‘Jan. 15 |. 
Ti] 6 “Jan. ti 
O23. 
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Spee. Yow: High. Clos. Clear GP sage ey 
WwW. 
Saturday, Feb. — * tide tine 118% Ste. $i, — St 1,580,858 599,858 
6.... 119% tian —* 1 14,789,000 — —338 

—— 8 —— —* 119% 640.090 1,385, 1,589,827 
Thursday,  “ 113% 113% 119% 112% ie 708, Ret us 961,425 
Friday, “ 3 veel 112% 1 11,355,000 942, 
Current weék ........ 112% 112% 1138 «118 $11 902,000 $.. 

vious week. ...... Wa 112% 113% 118% ore 100000 “ 953,653 1,080, 150 
Jan. 1 to date coke. BEBE BU 


Foreign — — has been strong,and advanced 
to-day to 4.90 for short sight sterling. The bond importers have 
still been the principal purchasers, and the merchants have not 
taken any considerable amount of bills. The supply of commer- 
bills also appears to have been quite moderate, and with 

ything like an active inquiry prices moved upward. It is 

—2 that $450,000 in specie will be shipped to-morrow. A 
lone of $3,000,000 of the Pennsy!vania R. R. Co. is reported, by 
latest mail advices, as being offered in London. At the close, 
bills were firmly held, and prices on actual business were near 
the quotations of leading drawers, which were as follows: 
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The transactions tor the week at the Custom House and Sub- 
Treasury have been as follows: 











Custom a —— . 
House —— — Payments.—— 
Feb. 5....... $190,000 gi91187'63 1,000,000 47 $670,058 05 gunness 
eb. 5....... : y : 
© 3 Jesewses 469,000 763,508 00 761,408 22 465,06075 796, 15 
ee  Beas 569,000 990,581 32 1, 173) 093 ry 573,132 59 1, 5 66 
—— 422,000 725,855 23 663.250 65 189 22 
wae: ere » 397,900 217,700 o0 889,170 6 30 1,097,326 76 
ete re 360,000 414,265 66 889,180 02 » 332,126 83 «=: 560,072 1 
Total....... — 8,803,050 84 5,490,968 65 3,811,084 76 58,808 71 
Balance, Feb. 4... 47,134,015 43 37,085.478 93 
Balance, Feb. 11...... 620.031 45 36,659,638 87 


New York Oity Banks.—The following statement sho . 
the condition of the Associated Banks of New York City. for the 


week ending at the commencement of business on Feb, 5, 1876: 
AVERAGE AMOUNT OF— 











Loans and * biuge 
. Specie. Ten _ Son 
3,982,000 #2.556,000 61-4 BALL 50 100 
2 
801,200 ... Bal, 
1,2:7.808 1.379. 
500 1.360900 
219.50 209.200 
147,960 : 629,300 
—38 338 
lie |. aoe 
10,300 .. 31.200 
416,200 197,700 
273,400 802,800 
741,000 1. 
"104,600 72.300 
216,400 .. 722,900 
10,500 . 554,000 
72,300 813,200 
207,200 90-100 
110,300 . 836000 
187.200 24,800 
232.000 1,100 
1,244,000 941.000 
eS fos 
oa GN 
99,100 7.800 
is Be 
» : 4, 
J 
6.200 —— 
18,300 187 
ie joes 
— * 
S100 
84.20 1,798,806 
837.200 747,300, 
992,00  3,246.000 
6.700 78.9 9 
304,500 he 
* 96,000 
[500 457800... 
7S. is. 








Total .. 851, 95.200 $266,067 400 823,570,30G $17,356,200 $224,500.10 — 
The deviations from the returns of the previous — are as 
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ee 759,900 

7, ice is 202 3.90 
an. 8... 263.01! 149. 
an. 15... > J 
an. 32,.. 

Jan, 29... u 2.451, 700 

Feb. 5... 28,570,800 












































































A eee 






— —e ge gate 


— ee ee eee ee * 














154 ‘THE ‘CHRONICLE 





. (Pebraary 19 ‘T876. 





— — 





U. 8. Bonds ana active Railroad Stocks are on @ 





State Bonds. 


eeerer*eeeee.« 


J. 
e————————— con. cony. : — 
B. 


ereereerenrerteoeeeeeee 


do 

New York Boun Loan, 
—— 
65, 
+ dh —— 
—588 coup. 
6s, do do . 


6s, old, 


do 
Falis & Minn., ist aot 


Bl. & W., ist mort..} - 
do "2d mort. 


7 mort....... 
8. F.,7 


eeees 
eee ee eee er eeeee 


eee eef888 
fee eee eer eee eee eeee 
eeereee 


«ee 
cee ee eC eeeee 
eee 


— — 


GENERAL QUOTATIONS OF STOCKS AND BONDS. IN NEW YORK. 


Prices the per cent whatever the 
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Insurance Stock List. 
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Gas Companrss. ParjAmount.|Periods.| 2 | Last | Bid.|Aska ; Pradesmen’s.......-) 33) ere; bases lta aa lia lie 38 
& |dividend. ets AF ceed 
Brooklyn Gas Light Co............ 2 ae a a BT 
Citizens’ Gas Co (Bklyn....... a. —388 J. | 2e/Oct., 5) 100 |....., 
* ene se as 9. ¢ Oct., —* alee al “a omnia — — 
eA OP eee eee ee eee eeeeveeee *. + a eo S8FPelecees 
Fees igh Wiese $86,000 | J.& J. | 5 jen’? ""76.; 140 |..... oF 
“t SCEPC eee eRe ee ee eee 4,000,000 J.&d. 10 dan., 76 82 805 City Securities. 
: repouten, os taee acasnen mors ees —*2** 141 5 — J sees [Quotations by Danren A. Moran, Broker, @ Wall Street. ] 
at >. Y nis.... > ee > — J.@J, iy ‘Jai 6° "107 ge: 
ual, ° eeee @eeeceee e «ese0ee F EV VV ie cece eee an., 1 NTERES 
Nassau. Brooklyn. . ........+.- 1,000.000 |.........- 4 Jan.,°% |...... 112 - * Bonds due. — 
nN ow 12% —2 “oun ¥ 4X: i ee NET 109 Rate. Months Payable. Bid. |Ask. 
People’s CBr 0002. 1,000,000 J. & rE 3%iJan., 761......|.. — York: * 
Westehester County vvensa...c-..} 86} 488,000 |......... | Silas, 46.) ii Water stock..... ...-180-%-) 5 [Feb diy Auge Nov.) i | on | ee 
COteS..........-. —— tena | a Fe SNS Ee Croton water stock..1845-51.; 5 do do 1890 96 $7 
Williamsburg <-. CCC Hee eee ee a) 1.000000 4 3 *35 "|Jan + gaat eeeetpenece Cc * A ed'et te k. 1865. : * = rae = A 3 be 
Cee Seeeeneteereaesee . *o9 £%CView-se eeeree TO n u *e 8 oc Oo Oo 1 
scri e@eeceeeeeee + eeee £48 1 81 J.&éJ | 7 arate ‘| 100 do pipes and mains..... 7 M & November. 1884-1900 .09 114 
Hascher WS aio 900,000 .......... we . bik A ange do _ reservoir bonds.....| 6 |Feb.,May Aug.& Nov.| 1907-11 | 1024] 105 
——— eee / 1000) 694 J.@I3.)7 1880 |...... ‘a Central Fark bonds... - : 90 —* —5 J a 
ve—s8 ¢ 00,000 ** . °o Oo na 
lst mo 8 dese stock. 100C —3338 — Ia —3 * .*.... 7 May & November. 1901 1i2 | 114 
Brookiyn —stock......... — 2,000,000 | Q—F. | 3 | Nov..%5 |...... 182 "eee ee Gre se 1905 10244; 105 
ist —— 800,000 | M.&N. | 7 1872 | 102 | 108 loating debt stock... 1860. 6 a ua & Nov. 1878 101d} 102 
if yn)—stock... 200,000| J.@J.|5 | Jan.,76| 155 |......| Market stock......... | 3 May & ré& Nove 1894-9 | 12 | 113 
yn & Hunter's Pi—stock...| * 400,000 |... 20000. 3 | O.t.,"5| 6&8 V Soldiers’ aid fund.,.....1868. i ws 1876 *101 102 
ist mortgage bon es al 900,000 | J.& 5. | 7 1888 8 |......| JImprovementstock..., 1869 6 do do 1889 102% 108 
Ventral & EB. River—stock 1,860,000 |......0.0. —— Sud Relea ° ao a 7 do do 1879-90 | 105 | 1d 
“gt mortgage... ...0. ..ccsss-- 1000} 1,200,000| F.&A. | 7 1882 Neng eS a Consolidated bonds... ar.) 6g. do do 1901 Ike | 113 
Christopher d Tenth Streei—stoc | 650.000 | ........ Sime Sey vesesle oe, | Street imp. stock'....... var. 6 do do 1888 | 2%) 105 
v id & Brook’ n— 1 304000 J & J. 7 RE TE ease be gg et. 1 do do —* Hee ie 
Dry 200,000 -_ 9 * i aia ew CORSO IGALCG..... ee . ase ee ‘ 
— cons’d.... eevee cere . 900.000 5 ie eo eeetes 100 —— County... eee 7 OSOSes-490 1394 106 107 
— “Soap ae 1,000,000 | J de J. || Jan. 76 158")... | Jerney Cys soso! 6 | January & July. | em | 9 | 9s 
tock.. 748,000 M.&N. 4 Nov., "% obeéeteceosd 2 do Ong.. eetesee~ selee-eeei qo. «### @e¢ 1895 96 97 
one sees eeeere-s 236,000 A.&0., 7 eeeee 100 . do — * 7 January & July. 1899-1902 104 106 
oye ck. eeeee 560,000 eeee *“e¢ se. *e-e **. *eeee seeee ee «er bonds, oe ee 1866-69. 7 oO oO 1876-79 10 15 
et AS + Stee seat ee Gere 200,000 ee eeeeree eee eeee 68 eee t bonds 1870-71. 7 Jan., May, July & Nov. 1876-91 102 105 
Dinth Avenw eececee eeet eee 9% eerereeeeee *eeee eeeeevee eeeee eeeeee provement bonds a? 2 oe ove= wae ee a 1905 i0d 6 
ist Mivcet  & kas: dbo cass SECTS PV issacseon cs A Bexgen bonds..... - + 1868-69.) 7 January and July. | 1876-1900 | 102 | 103% 
Second Avenue—s * @ @eneteee 1,199. —. 2 Jan. "76 eeeee vit 
lat mo > ay Sa Se Coa Se 350,000 .&D./7 187? . seseet 100 focal improvement N.| T. |Bewns, Jr., Broker, 2/ Wall st.] 
2d —— 200,000; F.&@A.|7 es eee 100 ' Dondssenerne nnn * 
———— 150,000 £8: 7 1885 aecesleesees City, bo D POS l AE oe 7 January & July, 1876-80 11 104 
Cons titres iat cchece 617,000 | M.&N. | 7 1888 |......| 8 do eccectee eevee] 7 do do 1881-95 | 105 | 1¢8 
ae ae —— 750,000 | —.0 Park bonds. —*2 7 do do 1915-24 | NALD) .... 
1 A SOMO E Re FH Geteeee oe 415,000 J. &J. 7 189 eeee 00 oy th one — — yo = 11% i113 
aird RiGee hS66s60 2,000,000 Q F. eeeese Bridge ore see e¢ege ce 0 
tat b Bugsas eeeerenetere 2.000,000 J.&d. * ~ — oe-ee . Water nay eee eereee se+e8 6 ao do 1902-1905 104 145 
tena saan") | sama |) 3·. 
ROC erta rage ery — — woe 6 — — 1. do. «| 
*Thie commu shows last dividend ov stocks, also date of maturity of bonds. = Ss 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Lehigh Valley Railroad. 
(For the year ending Nov. 30, 1875.) 

The report says: The almost universal suspension of labor in 
the coal regions tributary to our road, which began about Jan. 1, 
and continued for mcre than six ‘months, had the effect of 
reducing to a considerable extent the business for the past year. 
Of our total anthracite coal ton 1,939,296 tons were carried 
during the iast four months, show ng a capacity for a yearly ton- 
nage of nearly six million tons with our present equipment. Our 
total anthracite coa! tonnage for the past fiscal year was 3,277, 
527 tons; that for 1874 was 4,150,¢60 tons—being a decrease of 
873,088 tons. 

While the gross income (from all sources, including invest- 
ments) has fallen off $18,899 42 from that for 1874, the operating 
expenses bave been reduced $208,556 44. 

After charging all our expenses, interest on bonds, and divi- 
dends, the business of the year shows a loss of $93,033 56, which 
has been taken from our reserve fund. 

At the close of our fiscal year (Nov. 30, 1875) our eapital 


account was as follows: 





Preferred and common stocks (including scrip age — $27,092,297 
Six per cent bonds fooapen a a —**84 ), due in —* $5,000,000 
Seven = cent registered horde 910.... .. 6,000,000 
Consolidated morigage bonds: 

NET 050 coatianes cee bnee.the nian s . 3388 

keh non Gdns eck. ——— 

Registered. . —— . 8,913,000 

Annuity .... caecesseseee  816,000—11,129,000—22,129,000 

— * 

Floating debt, less cash on hand....... 


It will be observed that a considerable increase has boa 
made since last report in both our stock and bond accounts. This 
was done by the negotiation, on satisfactory terms, of bonds issued 
under our consolidated mortgage, and by the issue of additional 
stock pro rata among our stockholders at par, made in April last. 
The funds so provided have been applied to the completion of 
the Easton & Amboy Railroad, the purchase of securities of com- 
panies owned or contro!led by us, including Morris Canal bonds 
due April 1 next, for additional equipment, &c., &c. 

The first and second mortgage bonds of the Morris Canal and 
Banking Company, amounting to $785,000, become due on April 
inext. As jessees of the works of that company they will be 
paid by us at maturity upon their preeentation. In order to re- 
place theze securities in accordanse with the terms contemplated 
by the lease, the Canal Company will create a new mortgage for 
one million d>sijlars °o cover these bonds and also their boat loan. 

‘the Easten & Amboy Railroad was opened for business about 
the first of July last as the New Jersey Division of our road. To 
pig end of our fiecal year we had expended upon its construction, 

&c., $8,499,867 34. The transportatiun receipts from that branch 
to the same ga being for about five months, amonnted to 
pearly $550,000 

On the 11-h of October last the Perkiomen Branch of the Read 
ing Railroad, connecting with our road near Allentown, was 
opened, making a new ou'let for Philadelphia businesz. 

The Pennsylvania and New York Canal & Railroad Company, 
notwithstanding the prostration in the coal business with which 
it also had to contend, has been quite successiul, and the result 
of its business for the year very satisfactory. 

The total road recsipts and expenses for the year were as fol- 

















lows: 
— Gross Receipte nses. Net Receipts. 

— — — — $4,425,909 178 55 $2,386,831 31 
Freight .. 1,10 356 = 826, lp on 01 
Passengerr, express ‘and mail. "520, 129 38,076 96 122,052 15 
RE a re * 046,495 44 $3,262,851 97 $2,78?,6°3 47 
Gaditichidabhdece bbbs bebcens 6,759,391 02 3,471,418 41 3,287,9°2 61 
——— —— $712,895 58 ore = $504,339 14 
Decrease per cent......... il 18°12 


Philadelphia Wilmington & Baltimore Railroad. 
(For the year ending Oct. 31, 1875.) 
The earnings of this road for the last two fiscal vears ending 
October 31 were as follows: 

















1874. 1875. 

nna Hebd eedidersvécoccibioses 1,747,058 16 $1,724,402 77 
From passengers... ...- — — ———— 23333 
— uses: — — — 10,660 9,891 80 

From mails.... * tA 46,947 85 55,459 
De susatieos cadences ove 60,378 33 42,939 61 

Seid tik 0 vlc $2,876,148 44 
Add earnings of New Castle & Frenchtown RR... 70,004 24 92,624 51 
Total of both roade..... ** 68 —— 08 
COREE, ino: shihdgas 2 Pieces ,169,236 69 210,203 58 
Ada fae tear Delaware Railroad................ - * 5,951 71 
$1,170,440 97 $1,246,255 30 
Dedact for yore und rents, etc., in excess 

of interest received......... Gee candbcesccbeence 126,808 91 141,490 37 
Net earnings......... ee eeee tare ———— eee aee+ ae $1,043,831 06 $1,104,764 98 




















Add balance to credit of revenue Nov. 1, 1874..... 540,668 30 

Less ded for ue- 
SOE CGO 8 nc cE Ac bccbdvcea cove. cnc cccsscce 9,400 00— $$ 581,263 30 

Total Cee eee eee eeeeteee FHSS es oe $i, ,028 23 

From —— —* 
Dividend J 875, four per cent........... .. $460,970 00 

Dividend July L 18%, four a. peeequeséergne 461, 

Deduct for amount placed to remewal fund.................... 





Leaving balance to credit of revenue Oct. 31, 1875 
The gross receipts, compared with those of 1874, show an 
increase of $104, 475 83, or about 34 per cent, and the operating 
expenses, taxes included, show an increase over those of 1874 by 
$28,861 50, or about 1°6 per cent. The passenger receipts were 
less than those of 1874 by $24,037 88. and the increased receipts 
from other sources were $128,513 71. The report says: The 
freight derived from the peninsula of Delaware and Maryland, in 
the form of fruit and other perishable commodities, was very 
much larger than that of any preceding year. The quantity of 
os alone moved by this company amounted to 9,077 car 
oads, or 4,538,611 baskets, or about 72,(00 tons, while of other 
perishable freight we moved 12,282 tons, ‘of which 7,314 tons were 
tries alone. The strawberry crop, which prior to 1871 never 
exceeded five car loads per day, in 1875, at times, amounted to 
over 720 tons per day, requiring more than ninety cars to move it. 

The earnings of t e road from business other than local were 
much reduced by the: sharp competition carried on between the 
trunk lines during much of the year, and the importance of fos- 
tering the local traffic of our own road and its immediate feeders, 
to which your board has for many years been keenly alive, was 
never before more plainly manifested. 

The work of rebuilding the Susquehanna Bridge in iron has 
been prosecuted as rapidly as was deemed necessary by our con- 
sulting and resident engineers. 

In accordance with the practice of previous years, the cost of 
the above work, and some other outlay for construction or ex- 
traordinary repairs, was charged to the renewal fund, set aside 
for the purpose from the earnings of 1874, viz., $158,361 71. 

At = es of the year there stood rage credit of * — 


ned * oe 
Expended and charged. to this fand in 1875, — — 


Balance Ootober seced sce. $2,716 22 
In view of similar work to be done in 1876 of a character not 
pro al 4g mong to the current operating expenses of the 
, there has been reserved from the net earnings of 1875 the 
sum of $175,000, which hus been added to the renewal fund, 
which now amounts to $177,716 22. 

It seemed to your board expedient to purchase the New Castle 
& Wi!mington Railroad, which connects your road at Delaware 
Junction with the New Castle & Frenchtown Railroad at New 
Castle, distant a little more than six miles therefrom. This road 
since its construction had been worked by this company under a 
lease, at an annual rental of 7 per cent upon $150,000, for which 
price the lease secured us the refusal of the purchase. The par- 
chase was consummated in May last, and, with the sxception of a 
few shares, this company now owns all of the stock of the New 
Castle & Wilmington ilroad Company, the New Castle & 
Frenchtown Railroad Company and the Southwark Railroad 
Company. 

To provide for the purchase alluded to, as well as for the com- 
pletion of the second track and bridges, and for the payment of 
$400,000 bonds of thie company, falling due April ist, 1876, your 
board, in November, 1874, authorized the issue of $200,000 six 
per cent bonds, payabie in 1892, and in 1875 they authorized the 
issue of $800,000 six per cent bonds, payable in 1900. This last 
issue was offered until October ist, 1875, at par, in exchange for 
the bonds falling due oh ag - ist, 1876, and were so exchanged to 
the amount of $239,000. The residue have been sold, for presént 
or future delivery, at an average price of a little above par. 


New Orleans St. Louis & Chicago Railroai Company. 


(LATE THE NEW ORLEANS JACKSON & GREAT NORTHERN RAIL— 
ROAD AND MISSISSIPPI CENTRAL RAILROAD). 
(For the year ending June 30, 1875). 

The board of directors, in making their first report for the entire 
line, from Cairo to New Orleans, under one organization, submit 
the following exhibits for the year ending June 30, 1875. 

The following statements show the comparative Tesulta of bus- 
iness, in the calendar year 1873, aud in 1874-75: 

















— eae, page's 
To gpa dle co thie a Ae Ales cae aes 1 poad, ‘ 
U8 Mails... 334 38 
Privileges” : bias 53,053 63 17188 98 
Other SOUrCeS.............eeceeceeee SR MRE ph ene stam 6,283 12 
GeROE CORR oes sncccceesctissteesi 386-5 , 282,158 *9 ,184 65 
Gross expenses 2 — apie mina eieee duane er 135 09 * eT 
eds cckivbese cdkuce $1,561 024 6 60 $1,363,943 16 
Gross expenses, including renewals. taxes, &c., for * 1873, 
were 51°70 per cent of gross receipts. For 1874-75, 57°16 per cent. 


At the same rate per mile for the year 1 as that for 1873, 
the earnings would have been $4, 138,919 | 
The net results of the past year’s business may be thus stated: 


Receipte over cost of operating. ... .......ccece cscs cece csceeeeeces $1,363,943 16 
From which deduct : 
acme bafeon nn gt gaa tn eeeerese* @feee ay 41 
Taxee, iw 9 PPVee weet e reer reee (eee eeeeseae 
— 1,515,184 02 








Deficit—Balance to Dr. of profit and loss..............0.ccc. cacese $251,190 86 











— —— — 
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The says: 
⸗ es the general stagnation of business th out the 
country, this company had, on the very threshold of their fiscal 


year, & damaged roadway of about 27 miles, broken by 
crevasse in the banks of the Mississippi River. 

“Your property having suffered badly by two crevasses in three 
years, your to overcome the liability of the com- 


pany to such sontingencies in the future. As the levees of the 
Mississippi River in Louisiana are now managed, crevasses are 
likely to occur every year. The only practicable plan was to raise 
the road-bed through the country affected by crevasse, some 
twenty odd miles, from one to ten feet, with openings sufficient to 

all the water that could reasonably expected would 
be thrown upon the track by the breaking of the river banks or 
levees. Contracts were at once made with responsible parties to 
do all the work required, and the track has been raised, and some 
15,000 lineal feet of bridging constructed. The work has been 
well done, and has proved a great success, fully meetiog our best 


“ The extraord losses of the past year by crevasse and 
floods must be pro for by new loans. The depression of 
trade and the loss of business, following as a consequence, make 
your earnings inadequate to pay the floating debt thus created. 
Besides this demand, you will need money to buy more new rails 
and equipment for the coming year. We have been assured of 
sufficient help by prominent representatives of the Illinois Cen- 
tral Railroad Company, conditioned that we arrange for the retire- 
ment of income ard equipment bonds of Mississippi Central 
Railroad Company, a large portion of which are held by the 
Pennsylvania Company, substituting therefor series B of 
like amount, being the second series of $25,000,000 mortgage 
already authorized by your board to be iesued. Series A of this 
mortgage covers all the other bonded irdebtedness of the road, 
and provides = survlus of $4,000,000 in class A bonds, to be used 
for the payment of the floa.ing debt, and improving your 
Lar owe Gm : 

ew bonds and preferred stock were authorized January, 
18t6. See CHRONICLE, V. 22, p. 111.] 
BALANCE SHEET JUNE 30, 1875. 


Dr. 
To construction and equipment... ............. 6. seen. ce eeeee $32,598,667 07 
To materials on hand. ..... 824,463 47 
To assets— 

Stocke and bonds, at par... ...-....ccceee cece cons eescess oe» 1,395,875 38 
Bills receivab'e, and other accounte ... ..... .. 610,726 42 
Mississippi Valley ——— — — — — 269 

J. Henry Schroder & Co., London . saline, wet eile hans diate ees 13,735 00 
Post Office Department —Post et Ante Bellum..........6. 6.26. 135,955 17 
New iron raile..... ntl ok 88,777 48 
Baok accounts, New Orleans office.... ..... ....6.-ccc0 cescaes 380,972 16 


To experditures— 
Coupon interest, including premium on gold....... $1,163,579 11 


t, in 
Tenne-see interest 





beds cowk ec USh oe deieS os See Ce eee eds 818 
——-—— 1,235,457 44 
Interest, discount, commissionsand exchange. ... $116,540 57 
Taxes, law expenees, be Buw ed kets Be cae dec ki 109,217 43 
eral expenses, New York office... ........... 28,630 49 
jE dies, nance tin neds oneasene oe sem:;s 44,6%6 79 
Contingent expemses..............--.065- 1,841 +6 300,857 14 
OOD icuis cna: gnee 2 0.06% cos sonedes oben, enon: SONG Ee 
Cr. 
By share capital— 
FE i fe ME ign RAS pity $30,000,009 
Less held by the company............ 2... ......-0505- 17,841, *0 

















$12, 158,650 00 
By funded debt — 
— Central Railroad Company. 
Debt to State of Tennessee.................. 1836 1,279,C00 
iret meaptanme, 1674... secs cccce cccccccee 322,000 
First mortgage, 1879 .............. .. ---- - 887,609 
337,500 
¥97,000 
Second personae OS eR eee ee 1886 1,997,000 
Consolidated gold mortgage..... tha sons 264 e 1912 3,723.5 0 
Income and equipment mortgage .......... 1884 5,000,000 
d — Ist August........... 1874 895,115 
N. 0., Jackson & G.N.R.R Co. 
pS SG RE a PRE eR IS Ra ep 1836 2,941,000 
Second mortgage . .. .. Seeds enseee sce 18:0 1,500,000 
Consolidated goid mortgage........ ....-... 1912 3,559,000 
21,391,615 00 
By floating debt— 
Bills payable, demand loans, pay ro!l=, current accounts and 
ee ⏑ ⏑— A Se eae Ee sSine.etadanedéssO) ike 1,929,087 28 
Book accounts, New York and connecting roads........ rwakenas 163,788 89 
By revenue account— 
Not carmings for the yoar.i. . 0. . 2.0... ccc ccescecccccsscsvcces- 1,863,943 16 
By profit and loss— 
, igh ee 21,180 53 
MD ils SoA Ss aN Ae we beds ene $37,028,264 86 


Louisville & Nashville. 
(For the siz months ending Dec. 31, 1875). 

The President has issued a financial statement for the last half 
of 1875, in which he says: While there has been a decrease in 
the gross earnings of $57,506, there has been a decrease in the 
expenses of $202,110, and an increase in the net earnings of 
$144,604, 

In consequence of the almost unprecedented floods of July and 
August, which had so depressing an effect on business generally, 
and especially on railroad traffic throughout the entire country, 
we had to contend with the fact, and which bas hardly ever been 
known before, that the navigable streams wer.., during these 
months, in a oo stage of water, permitting steamboats to com- 
pete with and compelling us to carry freight at low rates, thus 
further seriously diminishing our income. 

The large increase in the net earnings is due, in part, to the 
great reduction that has beea made in the expenses under the 
present management. Up to October, there was a falling off in 
gross receipts, as compared with last year; but since that time 

ba siness has steadily increased, and is largely in excess of 


last year. We are now earning, not only e h to operatin 
expenses and interest, but ave capamentaWhe 6 carpiee, ann thie is 
the result of a steadily increasing legitimate business. We have 
every reason to congratulate ourselves upon our present financial 
condition, and the prospect before us, I have no hesitation in 
saying that, unless some unforeseen misfortune happens, we will 
soon be able to pay dividends again. Our road-bed, machinery, 
relling stock and everything connected with the road, is in first- 
class condition, and not excelled by any line in the country, 

The following is a statement of the gross earnings, running 
expenses and net earnings of the Louisville & Nashville Railroad 
Company, including Nashviile & Decatur and South and North 
Alabama railroads, for the six months from July 1 to December 31, 
1875, and a comparison with the corresponding six months of 1874: 


*July to Dec. ,1875 $2,564, — 
— 1,722,355 
+$57,506 ‘ +$202,110 
. run’g e 
Net. eonte 
PO Bg Mon svc cdedevesctsns debnc teense $1,043,751 59° 
Suerte Wiis, Wisc. cca koa. 899, 1 65°20 
$144,804 +6°20 


*December, 1875, estimated. +Decrease. tincrease. 

‘The interest on the bonded and floating debt of the same roads, 
including guaranteed interest, and the October (1875) dividend on 
the Nashville & Decatur Railroad stock for the same six months 
amounted to $910,000, showing a net surplus over running ex- 
penses and interest of $133,751. 

The earnings, expenses and net earnings for October, Novem- 
ber and December— 


Earnings. Expenses. Net. 
WU ibs cts 8bPi eee ide de ceiécc eve GRRRES $807,000 $651,000 
Eb Sh 6 ck dcdeweunescce chagas -eceee 1,426,000 866,600 560,000 





GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga Railroad.—The various phases of 
the litigation in regard to this railroad have been somewhat 
“mixed.” The following statement of the course of affairs up to 
Jan. 25is tolerably clear: The road was sold under a decree of fore- 
closure and bid in by the trustees,under orders of Coart, for $1,200,- 
000, for the benefit of such of the first mortgage bondholders as 
woald come in and accept the bid by filing their bends and over- 


83} due coupons in Court by the 1lith day ot January, 1876. This 


was done by upwards of $3,500,000 bondholders, and a decree 
has been rendered giving the road, subject to certain liens and 
Court costs, to them and to such other first mortgage bondholders 
as would come in and join with them by filing their bonds and 
coupons in Court by the 15th day of June, 1876. Only $1,200,060 
in bonds and overdue coupons, or of either, will have to be ac- 
tually applied in payment of the bid. The residue not used 
in paying for the bid will be returned to the bondholders, and 
will stand as a debt against the State of Alabama as endorser. 
All the first mortgage bonds not paid into Court, numbered below 
4720, will be entitled to their pro rata of the $1,000,000 received 
from the State, as will also the residue of bonds and coupons not 
consumed in paying the bid. The high-numbered bonds, that is 
to say, the bonds numbered above 4720, and known ag the 
“fraudulent issue,” are allowed as to the first mortgage, but, 
owing to the doubtful phraseology of the agreement of settlement 
between the State Commissioners and the bondholders, it is un- 
certain whether they will receive any part of the amount to be 
paid by the State. . 

Mr. Robt. H. Smith, in Mobile, who represents the foreign bond- 


holders and some of those in this country, writes toa banker as 


follows : 
“T cannot now say what each bondholder will have to contribute 
towards expenses, but an exact account of these expenses will be 


j sent each bondholder at the end of the suit, showing what his 


quota of them will be. In the meantime it is usual for each bond- 
holder to send. some small amount as a de 
incidental expenses. 


sary, and what each bondholder’s proportion will be, am unable 
at present to say. . The amounts advanced by any bondholders to 


meet these expenses will be a lien on the other bondholders’ 
interest in the property, to the amount of such bondholders’ con- 


tributive share of the expenses.” 


The new trustees are iu full possession of the Alabama & Chat- 
Road and al! its appurtenances, and Mr.C. P. Ball has 

been appointed superiutendent and general manager of the road. 
No other changes have been madethusfar. Future appointments, 
It is said that the new owners 
of the road will expend quite an amount in making repairs and 


if any, will be made by Mr. Ball. 


in providing additional facilities for business. 
Alabama Sta 


appointed to settle and adjust the State’s indebtedness. 
obile Register summarizes the proposed arrangement as follows : 








it to meet current 
This has: been done by almost all the bond- 
holders whom I represent, and if you soncludeto send your bonds 
to me I would be ob!iged if you would send me about $50 for this 
purpose. The foreign bonaholders have already sent $5,000 for 
this purpose, and other bondholders represented by me have sent 
amounts in proportion to the number of bonds they hold. These 
amounts are inadequate to meet the demands for Court costs and 
other liens against the property, but what amount will be neces- 


te Finances.—The Governor of the State ad- 
vises the ratification of the plan proposed by the Commissioners 









1.) Recognized direct debt.............-.+.--.00+ $11,677. 

2) R os d railroad , direc Fc er cl as RRR 58 

VOntingen Cit 4.9 Ce, CORORAs Ces SO8G08 

4.) I rai’ 11.597.000 

8 Straight railroad bonds... ..... 3,024,000 
Ne ae aids cs oieboscbereds $30,087,563 
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This debt, under the proposed ‘adj ustment, will stand thus: 





Amount to be funded in eT ee eer. 7,000,000 
Beate toh, BO plied — hap ab 588 
Bonds to be substituted for the 7 per cent $5,000 per mile bonds. 596, 000 
State 8 per cent certifiontes.. 2... 6. cc ik og cc nc enue ccccccceccces- 1,000,000 
Non-interest bearing State notes...... *- eer? eter e ee eeeeenreeeeae 40,000 
Mtshulecdhss a eimahe> ees peaiivc’ sect, Regnvasédesiecce se $9,636,000 
The cod gd aac be on this debt for the first five years after 
January 1, 1877, will be: 
Interest I nha dion cane at nsonhponmecie I 
Satereet on Sigeeeae and eet: eeeet een eeweeewee ese 2338 





$250,920 

The Commissioners, so far as regards the Alabama & Chatta- 
nooga Railroad, recommend that ‘‘ we pay $1,000,000 in bonds 
bearing 2 per cent interest for five years and 4 per cent for 
twenty-five years, and thus get rid of the elephant. This ar- 
rangement retires $9,000,000 of contingent debt. Nothing is 
done as to the other roads, as they are ina muddle of litigation 
and can’t tell who owns them.” 

The Commissioners gay the revenues last year were $1,066,000, 
and this year will probably be $1,040,000. Ezpense of current 
government was about $500,000. All the expenses for the cur- 
rent year and hereafter, under the present constitution, is set at 
$798,280, leaving $241,720 to pay interest upon the various debts. 


Brunswick & Albany.—The present owners of this road have 
executed a mortgage for $1,000,600 upon the property, which has 
recently been recorded in Georgia. The proceeds of the bonds to 
be issued under this mortgage are to be used in extending the 
road from Albany, Ga., west by north to Eufaula, Ala. 


Cincinnati City Bonds.—In the Ohio State Senate, Feb. 9, a 
bill was p to allow Cincinnati to issue $6,000,006 of bonds 
to complete the Southern Railroad. ; 


Cincinnati Wabash & Michigan.—Of this road, whose inter- 
est was passed on most of its bonds Jan. 1, 1876, the President, 
at Wabash, Ind., writes: ‘By previous arrangement, a large 

rity of the bondholders of this company consented to the use 
of its revenues for the completion of the road to Anderson. 
Those who did not assent to this were promptly paid through 


this office. 
“ R. GARDNER, Presizent.” 


Eastern (Mass.).—The directors have just presented their 
annual report, for the year ending Nov, 30, which is the regular 


fiscal year of the company. It is a report of great length, and 
the following is a summary of receipts and payments: a 














| which is worthy to renal and 


The Committee of Investigation, provided for in the resolution, 

Was announced by the — — follows : NMessrs. Seth J, 

egress George Ripley, Greeley 8. Curtis, P. G. Munroe and W. 
ower. 

& Co,, in London, have issued a circular, 
| hung up in ing houses 
generally,in which they give notice to those bondholders who 
purchased the Eastern &. bonds, negotiated by their house, 
that they will protect such bonds and coupons, providing for 
them as they respectively fall due. 


Erie Railway.—Hugh J. Jewett, as receiver, has filed his 
report for December last. rite crt the month with a cash 
— of $518,171 62, the ver ends it with a cash balance of 
$391,567 25; but during that month he paid off loans amounting 
to $175,000, reducing to that extent the receiver's notes and certifi- 
cates. The freight receipts were $1,884,619; receipts on account 
of passengers, $298,642 55. All other receipts of the month 

roper amounted to $67,504 64, making the receipts of the month 

250,766, against which were expenses r of $2,167,702, 
leaving $83,064 as apparently the net reccipts of the month. His 
payments have been, on matters arising uader his own adminis- 
tration, $2,342,702 84, which includes the payment of the certifi- 
cates mentioned above. On matters arising before the receiver- 
ship, he paid $36,218 68, swelling his total payments to $2,378,921. 

The receiver's certificates and notes have been reduced to 
$606,539 40. 


Hannibal & St. Joseph.—Judge Dillon, in the United States 
Circuit Court, on Sat , granted a temporary injunction re- 
straining the State Auditor from collecting State, county and 
school taxes on the property of the Hannibal & St. Joseph Rail- 
road Gompany, amounting to a large sum. 

—From the N. Y. W money column, which is among the 
live articies of the day in the finencial line, we have the 
mete | 

“ The Hannibal & St. Joseph Railroad has occasion to use some 
money this season, and will need more next year, for a variety of 
purposes. The direction appeals to the stockholders for proxies 
to be used at a special meeting, and we print the material part of 
the proxy as the best indication of the purposes entertained : 

Proxy at any special meeting of stockholders of said company, to be called 
for the purpose of authorizing the directors ol said company, from time to time, 
to borrow such sums of money, not exceeding $1,500,000, as may be necessary 
for the completion, equipment or repair of their railroad, and for the 
of steel rails, or for the funding of any floating debt, er for the making of any 
addition or extension thereto, Authorized b their charter, or for the making 
connection with any bridge by tunnel or otherwise, and to issue and 


of their bends for any amount so borrowed, and tv mortgage their corporate 
and payment of any debt 


property franchise, , to secure the 

Passengers... -......... $1,648.55 99 | Fuel....... aence ce enna $819,850 45 | COMtracted by the company for the purposes aforesaid, or any of them 
PONTE sein desibses . 08566 980,525 66 | Maintenance of way..... 829,205 26| “In this scheme, we presume, the $2,800,000 of land notes which 
— os nana yen 4 — epee 2*4 —13 8 the company holds will be made available as collateral security.” 
Miscellaneous............ 78,040 —— —— * oo S Jacksonville Pensacola & Mobile.—A ee ; oe 
Total earnings. ...... ’ Insuranc ab ’ the Florida Union announces that the Supreme Court o orida 
nae a — +128 69) hhas decided the four million Siate bords, issued by the State in 
Total operat’g exp’ees. $2,045,040 54| aid of the Jacksonville Pensacola & Mobile Railroad, to be invalid. 

Net income above operating expemses........ ............008 $742,102 71|_ The following are given as the leading points of the decision : 

naeeiiee 6 tonne: “The State, under the act of the Legislature, occupied two rela- 
Paid 7 ae hoped $87,500 00 tions, those of primary debtor and of trustee. That as primary 
Accrued 5 months.......-....--..+.ss.+.. 87,300 00—125,000 09 debtor, the State is not bound, but that as trustee she has the right 
Portsmouth & Dover Railroad— to seize and sell the road and apply the proceeds to the payment of 
Paid 7 pee .4* *... — —1 42,000 00 the State bondholders, they having advanced their money to the 
Ww a ee —— ’ railroad company, and the State holding the mortgage bonds of 
Paid 9 months........... . $2,187 00 the company for their benefit. The Court decided, further, that 
— ee —————— 729 00— 2,916 00 the State could not become the purchaser at the sale, as that por- 
Op pe Agi seed thesis cass aeineae tion of the law which authorized this had been repealed by a 
pm En MRT i 1,750 00— 6,000 00— 175,916 00} recent — to the Sager Bs ae vos held a 
the franchise of a corporation could not sold under execution. 
2 Net rae above . _ — —— $566,186 71] The State, as trustee, ean enforce its lien on the road and satisfy 
eee arta RRR WY a 956,230 47| the claim of the foreign bondholders, so far as the proceeds of the 
— — year (d 043 76} sale go. The State is not liable furt er, nor can the le be 


eficit eeeeneeeeeeee*aeee eave ** ree” — eee 
ued to Dec. 1, 1875, and payable thereafter, $248,260 40 
The increase in stock, debt and yearly interest charge, since 


1870, is given as follows : 
Year. Stock. Debt. Annual Interest. 
* 8 akon 4,062,600 00 3,982,650 88 , 203,785 67 
1. ‘ . 4,262,400 00 4,762,561 2&3 255,648 18 
io > . 4,262,600 00 8,383,253 99 354,598 93 
* - 4,997,600 00 9,819,992 08 348,219 77 
1874... sees 0, 4,997,600 00 12,572,254 63 632,047 68 
IBIB. 2... cece ce. s+... 4,997,600 0 14,859,648 93 956, 47 


At the annual meeting of the stockholders there was some 
animated discussion, and the following resolutions were passed: 


Resolved, That the plan for extending and securing the debte and liabilities 
of the corporation at reduced rates of interest, and 
ment of its affairs, adopted at a meetin ——— at Boston on 
15th of January, 1876, and now submitted to the stockholders in the report of 
the Directors of this company, be referred to the Directors, with instructions 
to join in ng it to the Legislature for its action. 
Fg a Ses ee ar Ge a te -- a 
execute @ mortgage conveyance 
and franchise of this company, in trust, in order to secure its 














wed, That the the Eastern Railroad Company are author- 
ized,.if, in their opinion, it shall become n-edfual for the protection of the 
of the corporatihn and of the ts: f the s, to make applica- 
bet poe ses gm 8 of tue anager, 2 gr raga 

ae or be a cevamiica ip intense iain: 















to 
and made by the company, and 
icone ae aie y at the time of 
and property of said 


, With 
to serd for persons and papers, and make a réport to uipors- 


were elected directors: Samuel C. Lawrence, 


Frank Jones, J. 8S. Ludlam, G. 8. Morrison, Onslow Stearns, James 


— Benjamin E. Bates, John Cummings and George W. 


| ment for such transfer has been made, and Mr. Henry 


— rato ing the Eastern 
y for the last six years past generally; +4 in respect: 
| mpeny, said an or 








taxed for the bonds. The status of the case in the United States 
Supreme Court is not changed. Holland bought nothing when 
hie bought the equity of redemption. Judgment of the court below 
affirmed.” 


Long Island Railroad.—In the suit of Buckley against Have- 
meyer and others, in which the plaintiff sought to restrain Henry 
Havemeyer, John O. Havemeyer and others from resigning their 
position as directors in the Long Island Railroad Company in 
avor of persons controlling the other railroads of Long Island, 
Judge Barrett, in Supreme Court, Chambers, refuses to continue 
the injunction. He says: “ It is explicitly denied that any — 

ve- 
meyer states that no agreement has been made for the resigna- 
tion or election of directors. The case, therefore, is not within 
the principle laid down in Fremont against Stone. At present 
there is no ground for equitable interference. It will-be time 
enough to proceed against the present or future directors when 
they do some act prejudicial to the interests of the stockholders. 
The motion to continue the injunction mast be denied ani the 
temporary injunction dissolved with $10 costs.” 


Missouri Kansas & Texas.—It has been reported that a fore- 
closure must be had before the reorganization of this company 
can. be completed. Certain points as to the payment of part of 
the coupons due from funds now in the Receiver’s hands, and other 
matters, were to be referred to the Court for adjustment, The 
foreclosure of the first mortgage is expected to come up at the 
March term of Court,in Missouri, Another report says that nego- 
tiations with the company are to be renewed with a view of mak- 
ing a compromise agreement which can be adopted. 

Mobile & Ohie.—W. B. Duncan, Esq., trustee and receiver 
of the Mobile and Ohio Railroad, in reply to an inquiry, whether 


I] 
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“af scheme of some kind might soon be laid before the 
” wrote as follows : 
First. —The eight months of our management as trustees 
receivers, have developed many and various defec's and con- 
erations Which require delicate and timely adjustments; serious 
tro s ‘would arise on all sides, should any degree of rough 
haste be exercised. Time is required by the managewent to 
bring the results now under process of solution, and our 
policy will be with the sole view to the improvement of the 
property and its business , that when a echeme of reorganizatioh 
is finally adopted we may be enabled to turn them over to the 
reorganized company in good and serviceable condition. 
Second.—The company itself looking to its reorganization has 
already suggested to the court the necessity of their deciding at 
an coat day upon the priorities and relative values of the several 
liens against the company—this will give the opportunity to any 
contesting parties to urge their claims, should they make any, in 
the most efficient and prompt manner, and it is hoped will avoid 
amneceasary questions being started by unscrupulous or design- 
ing parties. | 
Third.—In the meantime a echeme of reorganization must be 
arrived at, based upon such safe and equitable grounds as will 
assure its prompt acceptance by all the interests invol ved—when 
it will become the duty and pleasure of the trustees and receivers 
to surrender to the resu corporation, an improved property, 
capable of meeting faithfully all its future obligations. 


Northern Pacific.—HxeLena, Mon., Feb. 9.—The Legislative 
Council of Montana has a resolution by a vote of 11 tol 
granting $3,500,000 to aid the construction of the Northern Pacific 
Railroad west from Bismarck to Shields River, the westernmost 
tributary of the Yellowstone. 


Railroads of Massachusetts.—The seventh annual report of 
the Board of Railroad Commissioners has just been presented to 
the Massachusetts Legislature. The report is, as usual, a docu- 
ment of great ability and of general interest to all persons 
studying the subject of railroads. Among other matters of 
im ce discussed is that of the failure of the Eastern Rail- 
road, and the history of its decline will be read very carefully, 
both here and abroad. The opening paragraph states that the 
general and continued business depression incident to the financial 
crisis of September, 1873, has made itself felt much more per- 
ceptibly on the Massachusetts railroad system during the last, or 
second, year following the crisis, than it did during the first. The 
following abstract is trom the Boston Post : 


RAILROAD CONSTRUCTION. 

The amount of railroad construction in Massachusetts during 
the past year was 33°75 miles. The mileage of tracks within the 
limits of the State is 1,816, main and branches, 504 miles of siding 
and 440 of double track—the equivalent of 2,761 miles of single 


COST OF ROADS. 


The —** cost of the roads of the standard gauge is returned 
at $57,307 per mile, exclusive of equipment, which has 
amounted to an additional sum per mile of $7,774 47. Thenarrow 
roads are returned at $16,640 07 per mile, and $3,592 32 
equipment. The average cost of an equipped road, irrespec- 
tive of gauge, is returned at $64,657 06 per mile, but varies from 
976.006 19 for the Boston and Albany, to $9,316 20 for the 
a Vineyard 


STOCK AND DEBT. 


The 63 corporations included in the returns are represented by 
71,616,838 82 of securities, of which $118,261, 285 90 are in the 
| of stock and $53,355,052 92 in different forms of indebted- 
ness, The amount of stock has been increased $1,194,487 83 dur- 
ing the year,and the indebtedness $4,797,714 27. Most of the 
in indebtedness has been incurred by the corporations 
Spersting roads which terminate in Boston; the Boston & Alban 
—— its debt over $400,000, the Boston & Lowell 
| , the Boston & Maine $274,000, the Eastern over $3,000,- 
, the Fitchburg $158,000, and the Old Colony $800,000. On 
the other hand, the debt of the Boston, Hartford & Erie was last 
year returned nominally at $2,500,000, and this year at $891,000. 


EARNINGS. 





The total earnings for the past year amount to $82,589,485 68, | 


a falling off of $2,043,997 86, or 5.9 per cent from those of the 
p * The shief decrease was in freights, which fell 
off $1 46, or 10 per cent, There was also a falling off in 


the receipts from passengers, which decreased $375,183 24, or 2.4 

per cent, from the — ing year. Of the entire earnings, 44 per 

cent was received from freight and 51 per cent from passengers. 
COST OF OPERATION. 


The cost of operation has amounted to $9,329 88 on each mile 
of road in use, varying from $17,135 12 on the Boston & Albany, 
to $1,400 48 on the Bpringheld, Athol & Northeastern. It has 
consumed 70 per cent of the gross earnings, 
80 per cent as profit on the year’s business. 
NET INCOME, 
The total net income reported is $9,640,657 16, or 5.7 per cent 
on the permanent investment—that is,on the value of the prop- 
erty as it stands on the books of the corporations. This shows & 
decrease of seven-tenths of one per cent from the previous year. 
ome sum was divided among the several corporations as follows : 
co es with $7,’ 
3 mpani oie permanent investment = = net income, 


leaving a margiu of 





cent or less. 
= ~ 11,384,815 “ * had ie to 5% per cent. 
¢ = Seam SS mime 
1 * 15,603,049 8 * had 93¢ te 11⸗ < 
60 $176,634,261 





PABBENGERS AND TONS GF PREIGHT CARRIED. - 

The —2 — of —— er —S oa 
crease from the preced year of 444,648. ese, 1,0U¥, 
were gers going to other States, and 1,60¥,234 came into 
the State. The number of those travelling on season tickets was 
5,574,136, a decrease of no less than 178,404 from the preceiling 
ear. There were 10,927,812 tons of freight moved, of which 
,000,567 tons—a decrease of 196,024—were brought into the 
State, and 1,416,308 tons—a decrease of 4,500 tons—were carried 
outof it. The total tonnage into. Boston was 2,043,413 tons 


(decrease, 74,772), and 1,781,082 tons (increase, 94,521), were car- 


tied out of Boston. The falling off in the total freight mileage 
of tons of freight moved one mile was §.5 per cent for 1874-5 as 
compared with 1873-4, while the receipte from freight fell off 9.8 
cent, The roads moved 1,097,000 fewer tons of freight, and 
received $1,546,154 less. 
DIVIDENDS. 


Of the 63 corporations making returns, 26 paid dividends vary- 
ing from 1 to 10 per cent, and averaging On the eatire stock of all 
the dividend paying roads 8°7 per cent. 








. 1874 ~ Cc 1875.—_———_. 
No. Com- Amount No. Com- Amount 

panies. of § panies. of Stock. 

Paying 10 per cent dividends........ 7 $17,858,000 4 $40,104,460 
* 4 * PY Sas. he 1 800,000 2 100 

a 8 e ng ee ee 4 14,100,000 5 15,289,574 
” 7 * 8 4 B8 2 6,865, 
* 6 3 Os. 34) oe ott 6 14¢ 4 10738, 

= 5 * 1, ORES 3 3,450,000 3 1,798,700 

" 4 — mt 8 eh etn 1 39, 2 5,013,000 

* 3 * ~~ ao oo i 2,010,000 2 1,212,200 
* 2 oS wae 2 97, 1 97, 

" 1 a Kiw et ~@hit 1 1 243,305 

— 0 “ — — 80 35,308,258 27 37,127,572 


As interest $3,152,862 was paid, and the average rate wasin the 
neighborhood of 7 per cent, being $361,290 more than during the 
previous year. 

FARES AND FREIGHTS. 

The average fares and freights, deduced from the returns of the 
principal roads by dividing the total amounts received from each 
source by the number of passengers and tons of freight carried 
one mile, are represented in the following table, the returns for 
the years 1874 and 1875 being placed in comparison : 


-—Fares.—~ -—Freights — 


1874. 1875. 1874, 1875. 

Cents. Cents. Cents, Cents. 

NN SELON ELLE DEAD, LPL LOO 247 £4240 1°82 1°53 
IE 1°88 2°10 3°59 3720 
Boston & Providence...... — ee ree we — Baas 373 3°36 
ee MIL denice chksbbcdbec cokes divi 230 224 4138 404 
Boston & Lowell 209 #211 4°31 4°04 
DT. ccc cuae ——— 220 218 4°38 4°13 
Tacs Coke ke cb bib ede 6066 4b6Ct CER RE CORRS 2°07 2°21 2°85 2°48 
Gammestions Rivets. ..side csndscc Hecies ci. cies 8H |. OS 400 2397 
New York New Haven and Hartford............ 2°32 2°33 863 410 
dence & Worcester..... ... —— An tees 2°63 2°52 3°32 3°46 
Worcester & Nashua .... 0.2.0... cc cece eee ceee 3°17 3°46 3°23 2°94 
New Haven & Northampton... ........ 2°97 2°95 360 414 


The most striking feature in the year’s business was, however, 
the very low rate at which merchandise was carried for long dis- 
tances, contracts being frequently maie which did not bring to 
the companies more than 3 mills per ton mile, particularly on 
Western-bound freights. On its through tonnage, ly, 
the average charge of the Eastern road during the year was 1°92 
cents per mile; that of the Cheshire was 1°81; while that of the 
Albany was as low as 1:17. Indeed, so low were the rates, and so 
upremunerative was the business supposed to be, that several 
corporations voluntarily withdrew from the competition. 


STEEL RAILS. 

As regards the track, it appears that 1,040 miles out of 3,085, 
or 34 per cent, this year, as compared with 29 per cent last, of the 
entire main lines of the corporations are laid in steel--an increase 
of 156 miles over the amount reported last year. 


St. Paul & Pacific.—Earnings and expenses for the first 
division for the year 1875 have been reported as follows : 


Total earnin $440,608 3 20 —— 03 
CONODR OR Hii cis Bi eicssida. 

NS. , . « — 404,995 738 415,681 19 
i cntcbas cucceunhctan s ⸗ï, — i ⸗ 35,807 42 77,038 84 
Gross earnings per mile 2,129 00 

Wet earnings per mile..............00.0.. ese c bees 172 00 872 00 
Ue CORE, GONBOD cio cic 91.92 84.36 


Toledo Peoria and Warsaw.—Mr. A. L. Hopkins, receiver, 





has filed his report of business in the monthsof December and 

January as follows: 

i Mi TCs. $19,354 41 

——. —— PeeWb ive cccgi via: cébsibe longs Coden’ : 8 —— — — 64 

—— 

Disbursements in Fanuary .. ... 164,686 19— 303,315 26 
ORDO Cae NOES oii vik eid. os ccitticdin dék didduwttic died ————— $2,299 28 


United States Express.—The Post says: “In reply to a 
ee who asks for explanation of the rise in the stock 
from 44, which was the price early in November last, we can only 
say that there have been quietly-made purchases on the expesta- 
tion that the og | would resume dividends February 1. This 
has not ‘been done, bat the time of resumption has been put 
forward to May ist; at least; the same people who e 
dividends February Ist are now confident that they will be n 
May ist. The depression in the stock was caused by the surpen- 
sion of dividends about a year ago, the management, as we are 
told, having concluded that dividends should not be paid untilthe 
company had fully settled all its differences with the Eric Railway 
Co., these differences having arisen under the old Gould-Fisk 

tof the Erie. Weare told that these are in process 
of — and that the United States is to have a contract 
with the Erie for its line, which will be advantageous to it and 
will enable it to earn as large dividends as it formerly paid.” 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nieut, Feb. 11, 1876. 

There has been little if any improvement in general trade this 
week, although favored by the advancing season and by very 
favorable weather, but there has been a smart revival of specula. 
tion in leading staples of domestic produce. Regular busiaess_ 
and manufactures also, do not, except in special cases or under 
peculiar circumstances, make satisfactory returns, and there is, 
therefore, a constant temptation to employ idle funds in specula- 
tions of various descriptions. 

The market for hog products has been very strong, and at the 
close there is some excitement in pork, with an advance of mess 
to $22.25 on the spot and $23 for May. The advance at Chicago 
has been even greater than here. There has been a marked fall - 
ing off in the quality ef the swine slaughtered. Bucon and cut 
meats are higher from scarcity. Lard has also improved, but not 
so much as pork. Prime steam gold to-day at $13@13 06} on the 
spot, $13 10 for March, and $13 42; for May. Beef and beef 
hams have also been doing better. Butter has been quiet, but 
cheese is higher at 12@14c. for good to choice factories. The 
exports of provisions from New York from November Ist to Feb- 











ruary 8th, inclusive, for four years, have been: 
1875-6. 1874-5. 1873-4. 1872-3. 

is NN Re re 55,069 49,448 79,632 47,185" 
Beef, bbls. wan —_ —E 37,268 48,711 80,364 34,634 
Lard, ibs... -.---» 85,849,151 54,3 '6,870 50.176,482 59,501,312 
Bacon, lbs............ ... 71,758,402 78,155, 140 ¥E 626, 254 93,343,892 
Butter, Ihe................ 1,108,398 1,148,479 765,169 1,158,370 
Cheese, Ibs............... 12,988,418 7, ‘614 O31 11,585,054 8,555,029 
Tallow, lbs. .............. 18, 181,209 1l, 427, 070 18, 152,695 13,587,791 


The number of swine slaughtered at the West this season is 
set down at 4,504,647; same time last year, 4,961,381; but the 
swine are heavier this season than last. 

Rio coffee has declined }c., with fair to prime car,zoes quoted at 
162@18c., gold; Java is also quoted lower, at 23@25c., and Mara- 
caibo at 17@19c., gold. Stocks of Rio embrace 235,000 bags 
here, 130,400 at the South, and 41,300 afloat for the United States. 
The stocks of mild grades are 49,100 bags and 113.000 mats, 
most of the Jatter being Java. Rice has been dull. The auction 
sale of teas yesterday went off at better prices, except for Japan. 
Sugars have further declined jc., without leading to much busi- 
ness. Fair to prime refining Cuba quoted at 7§@8c., and standard 


crushed 10jc. The movemert in raws has been as follows : 

Receipts past week wr a 13,451 e 475 
WOR. ccccccsesee cecces ’ 

Sales past week — — —— 5,983 555 9,338 216 

Stock Feb. 10, 1876................... 13,910 6,754 93,926 1,748 

Stoek Feb. 11, 1875........62ccccsscee 31,620 83,247 146,002 100 


There has been a moderate demand for Kentucky tobacco, and 
prices are more steady at 4}@7c. for luge, and 74@l5c. for leaf, 
new crop; sales 500 hhds., of which 400 were for export, and 100 
were for consumption. The quotations are for new crop. Seed 
leaf has been in fair demand and prices are without essential 
change ; the sales embrace: crop of 1873, 125 cases New Eng- 
land, at 12}@32}c., 60 cases Pennsylvania, at 7@l5c. ; crop of 
1873 and 1874, 200 cases Ohio, at 7@94c.; and crop of 1874, £00 
cases New York, at S@0jc., 300 cases New England, at 7}@12c., 
and 108 cases Pennsylvania, on private terms; also 200 cases 
sundries at 7@30c. Spanish tobacco bas been more active, with 
sales 900 bales Havana at 88c.@§1 65. 

have been in moderate demand, and prices are firm in 
view of the small stock: Saies of dry Montevideo at 2ic.; dry 
California kips,to arrive, at 14}c. gold, and City slaughter ox 
at 9c. currency. Linseed oil has ruled a shade lower at 
Other oils have been quiet and uachanged. Clover seed has 
declined to 134@i4c. for Western and State, with more liberal 
eupplies. Whiskey has been variable, closing at $1 12. Tallow 
is quiet, at 9jc. tor prime. Stearine has sold more freely, at 13}c. 
for prime Western. 

The business in ocean freights has latterly |:een small, but the 
reduced offerings of room, both berth and charter, has ‘resulted 
in maintaining rates in a stead y position. Late engagements and 
charters include: Grain to Liverpool, by steam, 73d ; cotton, 
5-16@4d for compressed and uncompressed ; provisions, 32s 6d@ 
35s per ton. Grain to Glasgow. by steam, 83@9d. Flour to 
London, by sail, 2s 6d. Grain to Cork for orders, 6s 9d: privilege 
of the east coast of Ireland at 683d. Refined petroleum to Bre- 
men, 4s 3d; do to the Baltic, 5s 8d. To-day there was a slightly 
better inquiry, both for berth and charter reom, and rates were 
quite steady. Grain to Liverpool, by steam, 8d; do to Glasgow, 
by steam, 9d per 60 lbs. The nominal rates for grain to Cork for 
orders were 6s 9d@7s. Case oil to Java, 35c, gold. Crude or 
refined petroleum in bbis, from Baltimore to the Continent, 5s 3d. 

The business in naval stores during the past week has been 
ve prices remain about steady, owing to firm advices from 

pgton. Spirits turpentine closes at 36c, and common to good 
strained rosin at $1 574@§1 65. Petroleum has rapidly declined, 
ander a dull market and di advices from the wells. 
Crude, in bulk, closes at 7%c., an ed, in bbls., at 14c., for 
deliveries. After J crade petroleum advanced to 
8c., with 7,000 bols. rold at this price. In wool there was a re. 
ported sale of 500,000 lbs. Ohio fleece at 46c. Ingot —*—*— ro. 








COTTON. 
Fripay, P. M., Feb. 11, 1876. 


THe MOVEMENT OF THE CROF, as indicated by our telegrams 
from the South to-night, is given below.. For the week ending 
this evening (February 11) the total receipts have reached 118,582 
bales, against 131,379 bales last week, 152,359 bales the previous 
week, and 142,071 bales three weeks since, making the total 
receipts since the Ist of September, 1875, 3,184,766 bales, against 
2,739,233 bales for the same period of 1874-5, showing an increase 
since Sept. 1, 1875, of 445,533 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 


of five previous years are as follows: 
' 









































Receipts this weck at—) 1876. | ini5. | 184, | 1873. | 1872. | 1871. 
New Orleans........... 56,746; 35,485) 55,920 47,591. 25,162 7,466 
ee alice 10,880} 11,983) 10,042/ 11,930 7,982 19,762 
Charleston . ..........-. 5,367} 8,941, 9,394 
Port Royal, &... ...... e301  781|_—Ci.. $ 10,153) 6,895) 9,588 
Savannah........ . eeeee} 95410} 18,346) 15,514) 14,760) 15,154) 27,007 
Galweatemy 5 .00:s sccccres 12,421; 11,277; 14,895 ; 
Incianola, &c........... 544] 816) «1,394 } 14,102) 5,603) 8,80 
Tennessee, &c.....-.... 11,761} 5,070; 8,895) 8,549! 5,531) 12,786 
— —— 803 474 136 330 66% 814 
North Carolina.......... 1,099} 2,892} 1,063; 2,297 “1,709! 1,879 
Norfolk ............ 3 A 8,498} 7,957) 13,615) 11,848 6,879 19,018 
City Point, &c....... deat 678 4-9 807 492 953 

Total thisweek... .. 118,582 103,461 132,205; 122,052} 986,236) 161,095 

i ~ 
Total since Sept. 1.... 3, 184,296 2,739,238 2,826,407 2,501,568! 2,003,05312,510,651 





The exports for the week ending this evening reach a total of 
127,504 bales, of which 79,269 were to Great Britain, 11,107 to 
France, and 87,128 to rest of the Continent, while the stocks as 
made up this evening are now 896,079 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































Exported to Total Same Stock. 
Week ending * — this — 
Feb. 11. on wee 25 

| Britain. France) vent, | week. | 18:5. | 184- — 
New Orleaus*....)  23,949| 5,892| 18,159| 48,000, 30,888 |391,922 |292,017 
— es | 15,465! 3,840\ 8.640} 27,915; 4,863 | 71,523 | 63,403 
Charleston ....... .. | 1,870] 4,892)  6,262/ 10,244] 55,585 | 53,484 
Savanuah ......., 12,927 ie 550 | 138,477 6,260 | 79,391 (105,145 
Galvestont... ... 9,344; ....| 3,180) 12,474 7,534 | 713,360 | $0,059 
New York........| 9,625 5! 100} 9,730) 9,385 |158,244 |170,215 
Norfolk. ..... ... eo) eee See eee wees | 22,054 | 18,574 
uther portst. .... 468; .... | 1,657} 2,125| 3,230} 49,000 | 61,425 
Total this week | 79,269 | 11,107 | 87,128| 127,504 71,406 |896,079 /€39,253 
Total since Sept.1 1,493 |415,167 [1,882,597 (1.545123! ... J 




















* New Orleans.—Our telezram to-night from New Orleans shows that (besides 
above exporis) the amout of cotton on ees and ar for yy at 
that port is as follows: For Liverpool, 71,00 bales 
se eat, 58,000 bales ; for coastwise ports, 7,590 bales ; which, if deducted trom 
the stock, would leave 210,500 bales representing the quantity at the .andiug and in 
presses unsold or awaiting orders. 

— ur Galveston tel shows ory above exports) on ship- 
board at that port, not cleared: verpool, 20,151 bales; for other fo 
10,612 bales; for coastwise p >rts, 2,283 bales ; which, if deducted from the stock, 
— leave remaining 40,3) les 

a expense this week under the head of “‘other ports” include from patimere 
5 pales Bremen; from Philadelphia 468 bales to Liverpool and 362 bales 





Antwerp. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 56,098 bales, while the stocks to-night 
are 56,826 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Feb. 4, the latest mail dates: 











RECEIPTS EXPORTED SINCE SEPT. 1 TO— ' 
PORTS SINCE SEPT. 1 v9 Stock 
_| Great — |Other Tota! — * 

1875. | 1874. Britain| “' forei’n : } 











N. Orleans | 954,687} 745,921| 443,016 158,480 / 120,275) 621,771| 100,223) 386,246 
Mobile ....|+ 285,179] 258,493) 72,144) 6,024) 27,660) 105,828/ 88,399| 92,074 
Charlesi’n *| 350,686) 362,718] 98,544) 48,015; 50,348| 191,985] 88,509) 58,289 
Savannah ..| 447,795) 484,357| 122,843) 26,035)111,016) 259,804| 103,742) 85,661 














Galveston*.| 374,805 275,018) 123,645; 8,227) 15,365; 142,237; 165,561) 75,322 
New York..| 119,405; 76,629) 231,955, 1,760 wis 273,928 soee}| 152,248 
Florida.....| 10,332; - 10,175 | * 10,832 


N. Carolina; 77,553) 173,501 18,276 2,301; 20,577) 62,963) 3,561 
Norfolk* ..| 381,199) 306,966) 71 1902 1,817; ....| 73,719) 277,880) 31,229 
Other ports; 64,513) 42,094; 54 273, -+++| 10,861) 65,134 .-+| 87,300 


— — — — — — 


Tot. this yr. |8,066,184) ........ 1136,598| 240,835 |378,030|1755,023) 902,609) ‘981,870 
Tot. last vr.|__... 12,685,772! 1078, 7191174, 431 218.567! 1473, 73,7171 871 888 —— $3,429 
Charleston is included Port Ko head o 
Gatoeston is inciuded Indianola, &c.; under the t oral ae Norfoux we. 18 tneinded city 
oint, 
These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them itis always 
































mains steady, with late sales of $00,000 lbs. Lake, ‘at 2246. , cash. 


necessary to incorporate every correction mie at the parts, 








avre, 50,00 bales; for | 
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week, and yet a pretty fair business has been done, shippers and 
home-spinners having purchased moderately. On Tuesday, quo- 
tations were reduced 1-16c., but the reduction had been actually 
made the day before for “short notices.” February contracts 


— — —— — 


The market for cotton on the spot has not been active the past | 
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THe VistsLe SuPPLY oF COTTON, as miade up by cable and 


telegraph, is as follows. The continental 


stocks are the figures 


of last Saturday, bat the totals fer Great Britain and the afloat 
for the Continent are this week’s retdrns, and consequently 
b ht down to Thursday evening; hence, to make the totals the 
— for to night (Feb. 11}, we add the item of exports 














brought a thirty-second more on Tuesday than on Monday. The — nited States, including in it the exports of Friday 
market ruled weak, irregular and dull on Wednesday, but yes- si 1876. 1875. 1874, 1873. 
terday became more steady, in view of the smaller receipts at the | Stock at Liverpool............... 793,000 768,000 622,000 442, 
ports (being very small except at New Orleans) and steadier | ek atLondon................ 68,000 134,750 185,740 198,000 
accounts from Liverpool, with some revival of confidence among Total Great Britain stock..... 862,000 902,750 807,750 640,000 
holders. A report obtained circulation on Tuesday that the omc at Havre. Pee eT Te eee ee eee ir 202.000 117,500 103,000 206,000 
Agricultural Bureau had issued a statement adhering to’ its a a Sere ee stant = nae Payee: pom 
January estimate of 4,050,000 bales as the aggregate crop, | Stock at Hamburg................. 15,500 12,000 19,000 26,000 
but it proved to be unfounded. To-day, prices were 1-l6c. | Stock at Bremen................. 43,750 40,000 25,3500 $7,000 
higher, with a moderate general demand. For future delivery eee yee wes pry —* —* — * 
the market has been feverish, the fuctuations being slight, Stock at iden... ——— 13,250 4.200 12,500 29,000 
pot oe: opto oo Ey in futures . J— 2 | Stock at other continental ports.. 12,250 14,000 24.000 37,000 
@l1-l6c., on Tuesday, was aided, in a measure, by e . — | ein — — 
rumored Bureau report, above noted, but was more than lost Fe err B ccteses = — 2 — 
on Wednesday, to be again fully recovered on Thursday. The Total European stocks........ 1,274,500 1,211,500 = 1,116,000 += 1,107,000 
receipts at the ports for the two days ending last night were, not- | India cotton afloat for Europe.... 105,000 180,000 140,000 193,000 
withstanding the free arrivals at New Orleans, only about the | American cotton afloat for Europe 547,000 442,000 661,000 488,000 
same as for the corresponding period last year. The falling off at | Egypt, Brazil, &c.,afloatforE’rope 57,000 = 87,000 73,000 106,000 
Savannah and Charleston was so marked as to attract much | Stock in United States ports...... 896,079 839,253 840,806 503,088 
attention, but the Gulf ports and the Northern ports showed | Stock in U. 8. interior ports...... 127,756 137,530 153,096 89,042 
figures wes nearly up to last week, and in the aggregate there | United States exports to-day...... 25,000 9,000 13,000 28,000 
was a small excess over last year. To-day, there was a buoyant ——— 

opening, and prices advanced 3-32@}c., but the demand fell off Ret waocnpply: «missy CORE RE 


when the free receipts at New Orleans and Mobile became 
known, and prices receded 1-32c. 


Of the above, the totale ur American and other descriptions are as follows : 
American— 





















































Liverpool stock............... ... 482,000 000 216,000 117,00 
The total sales for forward delivery for the week are 109,400 | continental stocks....... ....... , 222,000 see —* 127,000 
bales, including —— free on board. For immediate delivery the ~ = ) 
; : American afloat to Europe........ 547,000 442,000 1,000 488, 00' 
total sales foot up this week 6,315 bales, including 3,147 for ex- | Uritea states stock....... . .. 896.079 839, 253 840.806 503,08 
transit. Of tho above, 200 bales wore te arrive. The following | Uisted Sates interior —— 
. 2 4 * — United States exports to-day...... “ 000 
are the closing quotations : ee ee ¥ —* —* —* a 
New Classification. Uplands. | Alabama. | New. Tekin Total American......... bales.2,249,835 1,948,783 2,001,902 1,352,130 
; Kast Indian, Brasil, éc.— 
4b ey tes ee eeeees per 32 * 32 9% @...| Liverpool stock.... ............- 361,000 370,000 406,000 325,000 
Sire eiaty 3 | WN. LAR Bd OR Bon toe tock. ce onc 69,000 184,750 185,750 198,000 
pa DT — ine: | Une et = S::-:| : | Contimental stocks............... 190,500 185,750 190,250 340,000 
Serict Low Middiing ... 777... BN@.... | 1K@.... is — 8 5 ko India afloat for Europe........... 105,000 180,000 140,000 =—_-:198,000 
— — cae * rae ax @ te isx ©... | Beypt, Brazil, &c.,afloat .. ..... 57,000 — 78,000 —_— 
Mid PEN cigipcapabsgeares 144@.... 1456@.... 4% @ * 14% 3 Total Hast India, &e.......:...0s- 782,500 907,860 —«-995,000 1,162,000 
SCH SEES EEH CeO HEE eee — seece . eee Total Am eee ee . «8,249,835 1,948,783 2,001,902 1,352,13 
Good Qral sees 9% LOW MIddlNg.... ....scessece © eocces 113 
Strict Good Ordinary ............... 10% | Middling....... pinennenes. ten counal 1256 Total visible supply.... bales 3,032,385 2,856,288 2,996,902  2,514,130.. 
Below we give the sales oft spot and transit cotton and price of | Price Middling Uplands, Liverp’l. 6 1-16d, 7%@7%4. 8d. 94. 


a oF thle Sarkot eamn deg of the pent Week ; These figures indicate an increase in the cottonin sight to-night. 





































































































" anne. —— m of 176,052 bales as compared with the = Lop of ea an 
aoe rea Sn ert ea a asec Bt SOS tase rm 
175} 390) 8] ....| 568 |] 99-16 [11 1-16 | 19.5-16)18 1-16 h i873. 
1200| 488| “ae |- 2722 | 2,300 || 94-16 [to 15-16] 124-2612 15-16 _ 
"100 | 900] ....| 211) | “400 || ¥ 7-16 |10 15-16] 72 8-612 15-16] ArT THE INTERIOR Ports the movement—that is the receipts 
soi | ee | eel ccc: i “on” He 15-16) 12 516/12 1516] and shipments for the week and stock to-night, and for the 
—|-— |--—— | corresponding week of 1875—is set out in detail in the following 
Total; ...5.+.. 8,147 | 3,260] 498) 2... | 6,815 I] 2.0. | isco | csee © cece atatemen:: 
Delivered on contract during the week, 2,500 bales. 4 
For forward we abl the sales (including (all free on board) Week ending Feb. 11, 1876. || Week ending Feb. 12, 1875. 
have reached during the week 109,400 bales middling or on Receipts. |Shipments.| Stock. || Receipts. |Shipménts. |Stock. 
the basis of middling), and the following is a statement of the —-~— 
sales and prices : A —— 8,449 8,749 | 19,522 3,858 5,343 | 17,504 
: Columbus, Ga. ..... 770 2,185 | 10,539 — 1,715 | 12,880 
— February. For March. For May. For July. Macon, Ga......... 462 482 | 7,534 854 1,868 aor 
a bal tgomery, Ala 545 951 | 9,891 5 1 
pe ae yD 181-83 | 5,200.........0. bales. Sica: 1.012 1,407 | 8, 997 5.786 
200 8.0 Uh 124 CHUN: debian’ o< 13 1-16; 4.800 18 17 IBD. .ccvcee 18 27-32 Memp Tenn \ 14,095 63, 9,319 8,639 * 69,3874 
—* ho ; = — 18 9-16 = ——— * a ‘ 1,897 8,168 1,978 2,891 | 17,698 
300 g.n.8th.12 25-32 —— 7G | Dee ccee ee ck APOC) = FM ccacees 
— 3-16 1000.2... 83 200.213 ae Total, old ports.| 18,495 24,766 |127,756 || 18,681 23,426 | 187,580 
100 9.0.10. 13 1316 | ee erleaBig | BOL Lc aS | 90000200205 | Dallas, Texas... .... 1,000 792 | 1,439|| 508 636 | 1,396 
100 s.n.izth.12 27-32 | _ 100... +0. is 968 | — SOO... 0enee 14 1-16 | Jefferson, Texas...| 1,699 795 | 6,166 1,006 1,000} 38,283 
Wh wot} 12 27-82 | 28,700 total Mareh Pee Me i4 $82 | Shreveport, La.....| 5,153 8,653 | 8,556 || 4,260 3,857 | 6,269 
oth... + * r For June. 6,100 total July. Vicksb’g, is8..... 5,584 8,037 5,449 2,268 2,255 2,506 
en ae | For April * | Columbus, Miss....| ‘885 | 1,359 | 2,59 763 | 1,504 |, 633 
500 8. M....... 12% or Apri. —— 3 eo uf Ala PS 1,166 1,377 4,007 654 5%6 2,090 
icc oni 12% | 5,100.........1 6,200........18 2 ver anquah. adm Ge: 188 aii | 17208 283 340 
Dna not iy soe | 8.400.222.2218 188 | 22200.222° 22a 35-88 Atlanta, Ga.... ... 486 eez | 2763 || 1.189} 1,109 | 3,171 
Lae eae] Ree ia | Be icc et | ome Ges] ——— 
M0228 Bete | 902g Tas | lOO" ITL yg | Bees {438 | St Louis Mo. --.-| 7848 | 42 | 27,325) 2458] 205 | a0.e46 
eo See eee 13} 00......+. 18 15-32! 1,000........ TOSS i . WU eececseces —5 O... 280 2.353 | 11,191 2,023 2,499 | 16,400 
10,900 total Feb. | 25,900 total April. | 16,100 totel June, | 5,700 total Aug. Total, new ports! 27,369 3002 | vat0a || 16,645 19,990 | 69,096 
The foliowing exchange has been made during the week : 
| 416 |206,625 
1-8e. pd. to exch. 200 Feb. for July. Total, all eeeeeee 45,864 . 54,668 201 858 35,476 




















“The above totals show that the old interior stocks have 
decreased during the week 6,271 bales, and are to-night 9,774 
bales Jess than at the same period last year. The receipts at se 


The following will show spot quotations and the closing prices 
bid for futures at the several dates named : 


MIDDLING UPLANDS—AMERICAN OLASSIFICATION. 
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Sat. Mon. Tues. Wed. Thurs. Fri. ear te have n 186 ” ‘he 

+ Ie 6 i2eses 12 15416 “ BoMBAY SHIPMENTS.—According to our cable despatch received . 
i eis. 18 11-82 is 934 i818 189-82 181132 13% to-day, there have been 16,000) bales shipped from Bombay to Great 
Be Be US Bose ies iiss: is s-i¢ | Britain the past week, and 12,000 bales to the Continent; while the. 
8%. «18K 18 28-82 13 25-82 18 18-16 oe , ; 000 bales. 
Mi8 182-8 133-8 131 18 20-82. 18 31-3814 receipts at bay during this week have been 24, 
Mis 14 14 141-16 14 “ile 435° | The movement since the ist of January is as follows, These are 


isn00 38 of W. Nicol & Co., of 


400 ithe figures bay, and are brought. 
ne Pe ie ite * down to Thuraday, Feb, 10: ' 
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4 THE 


(Febroary 12, 1876, 








-Shipments thisweek— -—Shipments since Jan.1— This Since 


ftain. tinest. Total. tinent. Total. — dane 


1876 Vet 16,000 12,000 000 «83,000 38.000 1.000 34 10 3 
1874... 19,000 10,000 29,000 68,000. 84,000 97.000 36,000. 159,000 


From the ae it —* oppess that, compared with last 
year, there is a decrease — bales this year in the week’s 
shipments from Bombay 4 Europe, and that the total movement 
since Janttary 1 shows a decrease in shipments of 75,000 bales 


compared with the corresponding period of 1875. 


WeaTHER REPORTS BY TELEGRAPH.—'l'here has been much 
less rain in the Southwest during the past week, and the roads 
which were bad in that section are much improved. 

Galveston, Texas.—It has been showery on one day of the past 
week, the rainfall reaching nine-hundredths of an inch. In the 


interior the weather has been good, and roads are much im- | 


proved. There is still an unprecedented demand for bagging 
and ties. The thermometer has averaged 60, the highest being 
74 and the lowest 41. 

Indianola, Texas.—There has been no rain this week. Dry 
weather now is very much desired. Labor is greatly demoral- 
ized by the impending election. The thermometer has averaged 
60, the highest being 77 and the lowest 38. 

Corsicana, Texas.—Ice formed here one night this week, but 
the balance of the week has been pleasant. There has been no 
rain, and the roads are drying up. The thermometer has aver- 
aged 53, the highest being 78 and the lowest 26. 

Dallas, Texas.— We have had one cold day, but the rest of the 
week has been pleasant. The bottom roads are still bad, but 
elsewhere they are improving, as we have not had any rain 
during the week. Wheat crop is doing well. The thermometer 
has averaged 72, the highest being 78 and the lowest 40. 

New Orleans, Louisiana.—We had rain on five days of the 
week, the rainfall reaching two inches and seventy-two hun. 
dredths. The thermometer has averaged 55. 

' Shreveport, Louisiana.—There was a frost here on Saturday last, 
and a light rain on Monday; the weather since has been very 
warm. The roads are now in better condition, and there is plenty 
of water to all points. Total rainfall for the week eighteen hun- 
dredths of an inch. Average thermometer 57, highest 79 and 
lowest 32. 

Vicksburg, Mississippi.—The early part of the past week was 
rainy, but the latter part was clear and pleasant. Rainfall for 
the week, oneinch. Average thermometer 56, highest 76 and 
‘lowest 28. 

Columbus, Mississippi.i-We have had warm, sultry, wet 
weather the past week. The rainfall has reached seventy-five 
hundredths.of an inch, and.the thermometer.has averaged 62, 
ranging from: 48 to 75. 

Tittle Rock, Arkansas.—There were only three clear days the 
past week, but there was no rainfall. The thermometer has 
averaged 56, the extreme range being 30 to 75. 

Nashville, Tennessee.—There has been no rain here during the 
week. The thermometer has averaged 45, the extremes being 
35 and 54. 

Memphis, Tennessee.—It rained slightly on two days, the rain- 
fall reaching one hundredth of an inch, and the rest of the week 
was cloudy. Average thermometer 51, highest 58 and lowest 44. 

Mobile, Alabama,—It was showery two days and cloniy two 
days the past week,the remaining three days being pleasant, 


Total rainfall, thirty-nine hundredths of an inch. Average German 


thermometer 54, highest 70 and lowest 33, 

Montgomery, Alabama.—We have had warm, sultry, wet 
weather the past week. There was rain on three days, the rain. 
fall reaching seventy-one hundredths of an inch; and the ther- 
mometer has averaged 53, ranging from 80 to 75. 

Selma, Alabama.—On two days of the week we had rain, the 
rainfall reaching seventy-three hundredths of an inch. The 
weather now is warm and sultry. Average thermometer during 
the week, 50. 

Florida.—There was one rainy day here the past 
week, the rainfall reaching fifteen hundredthsofaninch. Aver- 
age thermometer during the week 57, highest 70 and lowest 44. 

Macon, Georgia.—There were two rainy days here this week. 
po agen ——— has averaged 50, the extreme range being 27 

Atlanta, Georgia.—lt rained constantly one day of the week, 
and was showery two days, the rainfall reaching one inch. and 


twelye hundredths. The thermometer has averaged 42, the 
ogy Po Me + nya 








—There was one rain the Ww 
the. rainfall ng twent — Rtndredths of —2 The 
eter has averaged 5 extremes being 34 and 72. 


a Georgia.—Three —* s of. the week 
i the rest were Sie plcaaaah, the’ rainfall Ee the een 


hundredths of an inch. Average ¢ thermometer 53, 

eet 1 vo Th ly f th eek had 
—The ear. of the w we 

three rainy days, the latter part a PoE the week being clear ard 

pleasant. “ Total rainfall, one ne ar nine —E The 

thermometer has averaged 48, the highest being 70 and the 


lowest 81. 
Charleston, South Carolina.—It was showery at this place three 
days of the past week, the rainfall reaching one inch and tw "igh: 


eight hundredths. The thermometer has averaged 51, the 
est being 73 and the lowest 34. 
The fello 


statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o'clock 
Feb. uy We give last year’s figures (Feb. 12, 1875) for com- 


-—Feb. 10, "%— ony 12, °75.— 
Feet. Inch, Feet. Inch, 





New ow ape A pans mark ....... 4 9 9 6 

Nashell Above — sits J6h — 3 1 
ville... mark........ ° 

Shrev hreveport.. — 0 21 

Viekeburg.. mark........ 41 2 238° : 





Bans. oe * ** * high- epee oy until 
t when the zero 0 g to -water 
mat © of April 15 and 16, 1874, — te is 6-10ths of a foot above 
1871, or 16 fest above low-water mark at that point. 

IMPORTS, STOCK AND CONSUMPTION OF CoTTON IN EvRoPE.— 
We take the aon Re figures from the annual circular of Messrs, 
Stolterfoht, Sons & verpool, showing the import, stock and 
consumption of pbs in Europe for the years ending December 
81, 1874 aud 1875, expressed in 1,000s of bales. See (MRONICLE, 
February 6, 1875, page 145, for previous report. 


1874. — 1875. 
BP ae E.I. Med.Tot'l. U.S. US. BarWL EI. Med. Tot. 











Stock, Jan. 1......... 589° 97 1,050 336 ST 475: 87 1,104 
Import to Dec. 3 
Great Britsin —— 1,958 = 118 1,041 at 1,659 424 89 1,055 231.3,708 
France ........s-.. 835 8 229 89 710 4:2 23 9 21 90 8065 
Holland............ 82 : ow es 3 .. 382 
Belgium............ 81 17'.. @ .. 188 62 10 3 147 38 BS 
DP. cabs So be Gre 257 38 39 #136 .. 470 198 2 28 146 2 dey 
SED sntheedn adnan Ae + oe oe, on. ee: ae 
Genoa.. 3) 19 1 26 «1 3 3 
Spain... —— 24 41 4 54 196 66 23 6 17 ST 199 
Total bales...... 2,766 627 206 1,708 479 5,781 2,712 506 165 1,877 475 5,735 
*Deduct 5 ger 4 
shipments... nu DBO UTM SS 9 556 100 14 2) 430 7 571 
Total bales...... 2,087 618 188 1,268 470 5,235 2,612 492 145 1,447 468 5,164 
Add stock from above Le 81 97 1,050 _ ¥9 ™ "45 87. 1,104 


—— —— — — — 


—— 2,921 69) 22 1,867 81 6,275 2,993 591 M2 1,928 555 6,208 





ee ae 
Deduct stock Dec. 31, 386 415 87 1104 465 89 45 “96 1,058 
Total deliveries. 2,535 600 164 1,392 480 5,171 2,583 502 157 1,565 459 5,216 

Deliveries— 

In Great Britain...... 1,727 439 95 &71 292 3,224 1,702 409 82 662 260 3,115 
EE ve itcces cose 331 47 6 214 91 689 357 2 8 285 98 715 
OS ES se iis ee wing pass Aa 
Belgium ..: ¢s....+ 17 4 oe 60 9 8 148 8 27 
( Y.co....-... 2449 4 88 1482 .. 473 198 18 2 143 3 30 
—— * . 99 19 118 — 
—— 30 1 18 17 et Oe — 
Spain.. ... 63 @1 23 8 58 168 64 238 34 17 *ST 195 

+Surplus of export— 

G Britain......-. 1 1-68 & 419 1 6 2 1385 


mmm — — — — — —— — — — — — 


Stock, Dec. 31— 
Great Britain..... 275 82 2 330 74 786 é Gh wk 
— —— 33 7 6 6 18 08 8 8 8 8 208 
Holland............ % § 63 * 88 a 2 o 80 
—:...... 4 t 8 oe Oa ne 
Trieste * “a 2 © 2 ahs ie | VL 
BESTE GES Bea 0s 430” OS SD ee as 
J 68 518 14 6 © 520 #1 4 «50 
5 30.8% BS 465 89 45 357 961 
Stock, Dec: 81, °71,°72 264 109 38 70 1,087 163 71 48 ‘767 70 1,119 
The weekly deliveries the past two years have been as follows 
1874. 1875. * 1875. 
Great Britain. .bales. 62,000 59,904 Genoa............... 1, 1,442 
France 12,058 13,760 — 3,231 
NL. «ss éoag cowed 8,096 4,827 of export— 
. 2,788 7 BOO Great Britain... .. 2,481 2,506 
Trieste..... ........ 2269 2866] Total detiveries.. 99,480 100,808 





“Of the exports, those marked * were to 
many, Trieste, Genoa and Spain, and are 
places ; and those marked t¢ were to the Baltic, 


nprised in to tae taints te tee 8 








The following statement gives the general import, stock and 
consumption of cotton, reduced to bales of the u weight of 
7 400 pounds. 

IMPORT. 
U. 8. Brazil. W. I. E. I. Med. Total 
eee M. bales. 1,583 281 93 1,582 598 
— ⸗ — 2,344 218 80 1 rs red 
1871... .. 8,251 293 116 1,813 517 5,490 
ee eee 2,125 366 112 1, 629 4,694 
—* ——————— 2,768 ota per pos 4,897 
‘ « — 7 
REA LS 2867 197 "4 1,381 702 e ir 
CONSUMPTION. : 
BOR ondd b <> 1,613 278 91 1,603 600 4,180 
vee: sence Gtipaccbhoent 2.305 64 1 519 
— sme 2 2 8 i ge 
1873. . rites Sono 102 1 673 
ens —— a 7 ee ee 
1875. 2, 201 80 1,487 688 
STOCK, DECEMBER 31. 
1969 .. 128 17 ~ 
4870... ‘ 1 22 bs pe os 
Mihi cthcoddcdbdiine Socio’ 45 514 84 
S72. ⸗ ⸗ 178 27 24 732 87 ‘ 
PRA. ose clibiiccs ccanne 32 21 541 136 
⏑ «eons 423 ug 29 425 124 
BT — se eeee Geer ereere 510 36 23 326. 144 





o® PE .2.9.. SBE 48493. BPS rE 
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With regard to consumption the same cizeular contains the 


fol 
The ‘Year ear has been a 5* ee ae ee Dranch of 
of impert 
been no ex 


business ; jan ag the puinakoal 
with a brisk dem 


whilst the sale has — a slow and drageing one. Cotton 
pene The 222 t the beginning e year 
and eS —— ina t chert tie to 8d. bg * ddling Orleans, and main- 





ae eh value fully during the y in the summer the 
—— — * * 23 a crop — — — pete: a 
Ww cys ea * mport of n at 
ere been almos aca @ loss. Various ca : 


er. * Bn) ay 
ly c the facilities for Gisnoting of ——— for the India 

*8 China markets. The-effect of these faiiures, and of the developments 
which have since — place in connection with some foreign loans, followed 


by the default of Turkey and Peru to provide the interest on their debt is, 
—— a y disappearing, and in Manchestera more healthy feeling is 


THE CONSUMPTION of this country, which — the greater part of the 
year was curtailed by the above-named causes, now commences to show signs 
of 4 gradual improvement. The eftects of diminished supplies of goods in 

of the foreign markets .is J45 — to make itself felt by a steady, 
—** still not very active demand in Manchester, on the Continent and 
America, Two of these producing centres, however, still show’a 
for the whole Phe the improvement having commenced “y 2 to have any 
earlier 


preciable effect in counteracting the bad state of trade d 
part of the twelve months. Thus, 3 ———— of - Uni States is 
than it has been since 1872, and of Great Britain since 1870, but on the 


Continent the deliveries show some leanne We cannot wy pose that the 
wants of the world are lese, considering the “go y * evel to which 
prices have fallen; nor is it to be supposed that foreign er home markets 
were materially overstocked during the previous years, the production never 
having been unduly stimulated, and not having advanced with any unreason- 
able rapidity. We must fatuer look to the — stagnation of trade, and 
the in tion to provide for any but immediate wants. The Board of 
Trade returns for the past twelve months, just issued, show that all articles 
of e have alike suffered, but the month of December already shows 
symptoms of Re pin’ in some important branches. It must be recollected, 
besides, that of coal, iron, cotton goods, and other articles are mate 
rially sme — > the previous years, and the actual falling off in 
trade is not 8o great, therefore, as it seems to be. 


1875, 1874. 1873. 
* valuo F — * British pro- 


CO... ceis cede wed dle de) sevever sine. 4223,494,000 39,558,000 £255,161,000 
—2 yarns --. £13,170,000 wir 516,000 £15,895,000 
in millions of ‘pounds. 215 
Cotton. gacds, ie sande nies ten 


* 258,565,000 a, 730,000 #6) 468,000 
v* iba⸗ of yards.. 3,560 3,607 3,484 
—Thus att will be seen that the quantity of yarns, and of s exported, fully 
comes up to the past 1823, conte the value is censiderably less, and that even 
with last hen the comparison is considerably less a pe Sere as regards 
quaotity than it is in values 
In France the cotton trade seems to flourish, and by all. accounts spinners 
there are doting well. That country has shown most marvellous powers of 
ion, and is generally — ried to be in a prosperous state, whilst, as 
the cotton industry, b bat spinners’ and ae ag eg have founds al & 
quick and profitable sale for their productions. From G N¥ the accounts 
20 on the whole good, *he exception being chiefly from Louie, The Con- 
tinental yoy have imported pretty a uring the past season, and séem 
disposed to continde te deso. Al foportion of Peruvian and Tahiti 
cotton has found its way to gee faring © year, where these kinds reem 
to be very much appreciated. s little notewe , and the 
cotton industry seems to go on in a toe and catistachory way. From Hot- 
LAND the accounts are again unsati The Bastern trade, on which 
she largely depends for taking off her productions, continues in an unsatie- 
factory condition, and the cotton-manufacturing trade is languishing. The 
imperts of cotton both into Holland aud um consist ly of transit 
lets en route for Germany and Switzerland; the apparent deliveries, there- 
fore, are considerably in excess of the actual’ consumption, and the increase 
this year arises from the fact of more cotton having found its way into the 
interior by these routes than ——— and this accounts, too, for the “per 
no pg off in J— —— ato Germany. The ein8 
as in Alsace and Lorraine, is favorably spoken of. In SPAIN a8 
business — dot, —— the political distractions Been Mi ich 
suffers. The stock for the end of 


ue 


the 

mpan ying tables is approximate only, as far as the different doostte 

tons ZO, total a only having been furnished to us from Barcelona 

to which our figures as usual alone apply. The rt, however, is correct 

both in the details cor thetotal. InSwEpEN, although the number of spindles 

has increaced during the past year, yet, owing to the heavy stocks held by 
a nners at the commencement of the year, and a — drought whic 


many of the miils worked by water import d 
pped ut iit, 00) * in 1875. 





about 180,000 vowta. of raw cotton in 1874 toa Tra 

generally has been fairly remunerative for r spinners, a e prospects lately 
are not quite so on account n of business. 
In Rusata, the spinning Dasiness has ay tter — the weaving; the 
former has done fairly well, but = the latter. . The official returns of the 
— for the nine months f 1875 is 3,979 1 Bho t or 143,276,832 Ibs., 
against 3,707,994 8 or 133,494,544 Ibs. in’ 1874. Bene: imiport of 1874 
was 4,452,600 would m.ke the import for the past year (on same 


which 
basis for the last three months) 4,725,000 poods, Of the above 14,258 bales 
Egyptian and 20,681 bales Surats were imported into Odessa, and 272,613 bal 
into St. Petersburg and Reval. —* —2* * 
Gunny Baas, Badomo, &.—Bagging has been in small de- 
arcels have been 


mand during the t week, and no round 
—— ott of ;s —* “Jobbing lots are moving. olders are, how- 
ever, steady as rice, and are asking 18@13}c. at the close Bales. 


rule duli + ede India, quoted at 9@9ic., Borneo, 124@124c. 
Bags are dull, with holders quoting 13}c. for 440s. Butis have 
been in better su ply, and buyers’ demands have been filled with 
somie lots; iSdgt t Ba bales in port unsold, which are held at 34c. 
Sales have been made of i. bales to arrive, February and 
March shipments, at 2%c., gold. 

} | Feb, 11.—4:30. P. M.—By CABLE FROM LIVER: 
POoL.— 1e market has ruled steady to-day. Sales of the day 
were 10,000 bales, of which 2,000 bales were for export! and 
speculation, Uf to-day’ s sales 7,000 bales were American, The 


weekly movement is given as follows : 








. Jan, 21, Jan. 28, Feb. 4. Feb. 11, 
Sales of the week.......... 62,000 64,000 49,000 65,000 
Bales American.........ccscsccene sssees 40,000 ae MH — 
oe GEE ———— 1 8 Stee 8 
e 00 ———— of 
— * AAoð 6,000 4,000 5,000 
© erage SCORER aeeereareeree 683,000 703,000 743,000 338 
ich American. . ; 000 356,000 890, : 4 
—— the week..... uoo0 ‘104,000 104,000 "121,000 |. 
exports. eens ey fey a —8 9 78,000 87, 
@eeneeerveee ee ee a ,000 6,000 at 
merican.. 3,000 000 
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delivery ays * Low —— esa. 
Sav. or Chas., Low Mid. ciause, by sail, if 
deli foe Sav. or Chas., Low Mid. clause, 634. 
May-June delivers tréen a or Chas, Low —* aid. — 
Say. or 
June-July délivery from Sav. or “ Noy 3 gin, 


Jan.-Feb. shi t from Say. or Chas.. Low Suid ale eB. wg gail, if 
Feb. mony s ipment from New Orleans, Low Mid. clause, by sail, if 
March Ap; ne July a —— Sav. or rags Low Mid. ciause, 6 516d. bid. 

—— delivery How om ‘OF F Chas. Low ow y ey a. 

—March- fi 
Muy-—June. v.. og “a * 
v 


June-July aclvery from from Say. or # tote ¢ — 
WeEpDNEsDAY.—April-May delivery eat Be Say. or Chas., Low Mid. clanse, 635d. 


June-July delivery from ®&v. or Chas., Low Mid. clause, 61d. 
Feb-March shipment from Sav. or Chas.. Low Mid claure, 6 7-16d. 
h ebipmens from —— Chas.,.Low Mid, clause, 6}¢d. 


‘THURSDAY.— 
1 atememeee ee; ‘March shipment from Sav. or Chas., Low Mid. clause, by sail, 


May delivery from Sav. or Chas., Low Mid. clause, 644 
arch-April — from Say. or Chas., Low Mid. clause, 64. bid. 
June delivery from Sav. or Chas., Low — elause. 6% bia. 
J y- August deliveryfrom Sav. or Chas...Low Mid. clause, 6d. bid. 
Jan.Feb. shipment from Sav. or Chas., ss Low Mid, clause, by sail, 6 7-16d. 


THE Exports or Corron. from New York, this week, show a 
decrease, as compared - with last week, the total reaching 9,780 
bales, against 10,168 bales last week. ‘Below we give our usual 
table ‘showing the-exports of cottun from New York, and their 
direction, for each of the last four weeks;' also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 


Exports of Cotton(baics) from New Nork since Sept.3, 1875 









































rem —— 
0 

EXPORTED TO : 

to jprev’us 
Jan. Jan. Feb. Feb. 
9. | 6 | 2 g, | date. | year. 

— J.. 11,118 | 14,946 9,599 9,625 |} 240,186 | 187,072 
Other British Ports nia Peary eNek SSE wae 5 et oe re 
Total to Gt, Britain! 11,113 | 14,948 | 9,599 | 9,625 | 241,580) 467,072 
C239. iis. BLAS 5 1,765 4,022 
eng ena aba J aot eave “ee 
Total French......... 5 1,765 4,022 
Bremen and Hanover...... 1,644 600 57 100 | 19,559; 10,993 
burg..... cevegic tide 6s 375 5 49} .... | FORT) 14,735 
Other ports................ duct 250 463 coow | 18,4,.8} 7 2,750 
Total to N. Europe,| 1,4!9 901 569 100 | 89,904; 27,478 
Oporto& Gibraltar&c — er? 10 
ripe ee Pesee cess cdbecen — 59 409 eee 
Total Spain, <&e...... 59 eee 409 10 
Grand Total.... 12,582. | 15,908 {| 10,168 9,730 283,658 218,582 




















The — are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for ‘ the last week, and since Sept, 1,775: 


















































NEW YORK. BOSTON. reapasr'ta|| BALTIMORE. 
BECE’ Ts FROM 
* This ) Since || This Since This haere This 
week. |Sept. 1.|| week. |Sept.1.|| week. |Sept.1./| week, |Sept.1 
New Orleans..| 3.167 82,599 2,908| 6.113|)  ... al i Ee 
*eeeeeeer 1,096 50,5 eee 829 eeee estes e*eF8 eee 
Savannah..... 767; 66,112 406) 16,115 91) 12; 561/ 10,266 
Mobile... eeevee “taal eee~« 1,592 1,592. eee eeee es «fe * Sees 
Florida........ 198 6,551 ——— Jonelt < aed aa ee 
S’*th Carolina 1,877 78,123 suet 1,216 ate? Tews 63 8,766 
Carolina.) 874 adits nai — — 429) 16,416 
. ss — er 18131 —3 se ane 2* dis. 1,394; 45,176 
rm le ” eeee ee . eene ere. 
T &e} C7 126.455|| 2.721] 44,418]| 1,564] 20,848) r¢ 
See kt wat Se — 
Total this year 17,899) 601,777|| 11,080/169,991|| 1,652 83,583 2,785} 84,401 84,491 
Total last year.) 15.789| 636,645|| 15,873|175,410|! 1,879] 87,4041) 8,906] 94.183 94,183 


























Surprpinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
98,453 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales. 

* of Brooklyn, 659.. _— 
oe —* ae Pe ota eeyp “ 401 . ..- Montana, 8, 08. 9,625 
Te Havre, Ser steamer br 4a Sere. 6 — SS cove 066 5 
To Bremen, per steamer Caer, Sirk — — —— — — 
wen Gagan rors 0 ang 
W. Mai, 4.190, .-. per bar ks Ocean, ——— 


Vv 

To Cork, per ships Paul Boynton, 9,790... . Atlas, 1,820.. .per bark 

Cap. Christiansen, cide cdg bdcecsss 7,523 
To Havre, per bark ndo, 1,889.. 1,889 
To Bremen, per steamer Frankfurt, "8,989... 


To Antwerp, p t bark O tiere 16Tl. . sbnd duet cctece dees 
— —— sabia — 717 


To Gente, ot B , 
To Gel or Barcelons, pet bark "Nomad, 1,402... ..per brig Joven 7 


pw" “4 Bee.) ae + 5S Se) eee 
To Na 


ple, per ichosier Joi Kranz, 1,638.. Si Foe ‘2 
or Falmouth ee 1.635 
at a ——— 





4,468 bark hrodite, 
cape aia *e #e 6,758 


—* 


— nonempty weet 


— — — te a — — 
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QGHARLEsTON—ToO Bigyre, bark John 388 760 Upland............ 1,760 | The following statement shows the sales and imports of 
To Bremen, per Nellie Crosby, 1, Upland. op RE RE I AIER 600 . a 
END van be gem hen 1,150 Upland....Saron, 100 — cotton tor the week and year, and also the stock on hand on 
* pel are ae Ri agence igs cp FeAl cage se A, ATS as : ‘ 
san To Barcelona, per bark Puihit 180 Upland <a. . 100 Thursday evening last : . 
aVANNAH—To Liverpool, barks Mary | SALES, EBTC., OF ALL DESCRIPTIONS. 
Ophir, 1.481 Upland... Maud Helen. 2,010 INE on oes cctonae 5,913 or 
To Bremen, per cur, 8,000 Upiand ales this week.—_——, * Same Average 
To Amsterdam, per shi L Snesoseeces - 4,575 Ex- period weekly Ses. 
To Barcelona, per bark ,080 Upland. .......... 1,030 Trade. port . Total. 1875. 1876. 1875. 
tander, per schooner James Slater, 600 Upland. .. ......... Awerican..bales 50,230 820 8,040 38,940 at 175,470 41,440 45,670 
Trxas—To Liverpeol, barks ag * .-Diana, 1,147..... | Qrasilian........ OO. sn is ees - ee —*8 42,240 5.100 12,970 
. .. per schooner John r, 1, 4,611 sits scistie 5,700 80 840 4,630 nee 5,960 7,0 
ze Dork, bey orders, bark i — 1,210 & i 730 80 { 10 at 010 8,160 
—————— 1—G — 4s 1,678 | West Indian 810 10,910 5 ~’ 
Neue verpool, per bark Stonewall Jackson, 3,684. ..-- 9,684 t Indian..... 7,800 4,370 680 12,520 88,630 6,960 18,390 
me ye ne per steamer Moravian, 284 and 85 bags. keane ———— — —— — — 
— — Vd, > Maryland, * ..per bark Preciosa, 1,374... i WOMB. idiuisintt 69,180 5,350 4,060 61,600 150,230 342,210 60.470 87,740 
n—T ‘eo Li e+ @8eereeere ee 808s © J orts. — ———Btocks.— — — 
PHILADELPHIA—TO re Unvenedl. pe per ‘noe i ainbpsevees<esaneine 258 Tothis To this Same 
gore gyn date date This date Dec. 31, 
OR. sraeden ark 98,453 week. 1876. 1875. dey. Se 
The particulars of ase shipments, arranged in our usual form, See «ss <<: se 2* ee 38 3 "900 83.730 64,030 
are as follows: Egyptian........ ....... 21,478 42,418 39,251 109,340 ~~ 86,000 
Liver- . Bre-Amster- Rot- Ant. Ai ——— Greek...... * J J RH i ot 9,950 
New York........ * te 5300 ee eee am “aie East Indian............ , veee 10,950 © 18,896 151,820 182,750 171,070 
ew Grieans...... 25, — cpa me ‘ : oe eee 
Mobile............ 0 2... 1,685 1... 6,758... ccs cee cee 8,888] POtAl..... —— 121,471 260,265 846,274 682,840 750,530 616,770 
Charleston eee ste eeee cece 1,760 1,600 sees 1,250 eees eeer 5,360 - 
vannah......... De. écce sess UD GED cece coce 600s EE 
— a — #8888 - eee ryt 1,210 sere 1,678 eeee eee eeee eeesr eed 
I Kisieeiin:. FAM aches dt sees —— 1,690 BREADSTUFFS. 
Philadelphia... 258 ceee see * FaDAV. P. M., February 11, 1876, 
Total......... 50,659 10,358 8,654 19,529 4,575 1,250 1,671 1,972 98,458| There has been a hardening market for flour throughout the 


ong in the above totals are, from New Orleans, 717 bags to Maiaga and 
1,688 to Naples; from Charleston, 750 bales to Barcelona; frem Savannah, 
1 080 bales to Barcelona and 600 to Santander. 


Below we give all news received to date of disasters, &., to 
vessels carrying cotton from United States ports : 


Crry oF New York, str., (Br. & at — — Feb. 2, from New York, ex- 
perienced heavy gaies on Jan 29, and had three boats and saloon 
skylight smashed and fore tH aaa overboard. 

WORTH, str., 12 ) i Philadelphia fer Liverpool, was d ashore 
on the Miah Maui! shoal, Feb. 2, at 2:30 P. M., by steamer Vindicator, at 
New York on the 3d; a heavy gale was blowing at the time, but she did 
not make ~~ signal for assistance. The Kenilworth went to sea from 
the Capes at 9:30 A. M. of the 3d. 

Patmeroere, str., (Br.,) Owen, from Beston at Liverpool Feb, 4, experienced in 
lon. 30, a ‘hurricane, in which she lost mainmast and foretopmast, had 
oe swept, third and fourth officers disabled and several of the crew 

njur 

State or fexas, str., from Galveston, at New York, Feb. 1, reports, Jan. 29. 
lat. 34.33, lon. 76. 15, the machinery become partly disabled y the leaking 
of the boilers; the remainder of the passage was made under canvas 
until Jan. 31, lat. 37.57, lon. 74.28, when she was taken in tow by steamer 
City of Austin, 58 Fernandina and towed to port. 

a —* ») Valiant, New York, Jan. 21, which arrived at 

Liverpool Fe my, had a large hole in her port bow, havin — been in 
coll with steamer Mexican. Besides the collision, the 
struck the north head of the Woodside landing stage, and in docking 
struck the Morpeth dock wal]. The owners state that the 
a —A serious, the —2 deck ag BR —* her. The vessel made no 
und the cargo was apparent) he amaged. 

J vers, og (Br. ) France, from Mobile — — which put into Key 

West Jan. 10, leaking badly, had effected the necessary repairs, and was 
cargo of cotton Feb. 7. . 
Svuocozss, ship, fang | Orleans for Havre, before repetted as aground on the 
th West Pass, was run into Jan. 31, by steamship Wimbleton 
(Br. ), from Penarth Roads for N New Orleans, and 80 badly damaged as to 
cause her return to New Orleans, for repairs. 
* or repel. Shaw, from Mobile for Bremen, put inte Falmouth,“Feb. 4, 


D. A. 28* from New Orleans for Havre, before reported as having put 
— —1 , had nearly completed releading, Feb. 
naar Se Se New Orleans for Bremen, which put into Nieuwe 
Diep, Lang ‘commenced a, nes Jan. 21. The damaged portion of 
cotton, bales, was to be sold at auction, Jan. 31. 
RUTH * — —— * New York, Feb. 8, fom New Orleans, reports, 
eb. 2, lat. 36, lon. 78, 1 "er a heavy gale from W 8 W, lost and split sails 
J sprung main boo 


Cotton freights the pitt week have been as follows: 


-———Liverpool.—-—. —Havre.—, ——Bremen.—.—Hamb 
Steam. Sail. Steam.Sail. Steam. Sail. Steam. 7 

. d. c. Cc. 6. Cc. c. 
lcomp. 11-16 leomp. . 

1 comp. 11-16 l comp. . 

1 comp. 11-16 lcomp. . 

l comp. 11-16 1 comp. 

4 -- ilcomp. 11-16 1 comp. 
--@% .. ILcomp. 11-16 1 comp. .. 


RRRKRR . 


e*- 
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EUROPEAN COTTON MARKETS.—In reference to these markets 
our correspondent in London, writing under the date of Jan. 
21, 1876, states: 

LIVERPOOL, Jan. 19.—The following are the prices of Ameri- 
can cotton compared with those of last year: 

ame date 1875.— 


—8 

--Ord.& Mid— —Fr.& G.Fr.—. —G.& Fine— Mid. Fair. 
Sealsland. 16 18 19 20 22 30 9 21 26 
NHNorida do. 153 163¢ 173 18 19 21 18 20 

—*p 35 ae — a = aie. G.M. M.F. 
wes 7 * 7 15-16 44) 
= (ieee 6% 6% 11746 8x 
exas...... 5% 6% 635 6% 1% 1% ets ood 
W. Orleans. 5% 6 65 6 15-16 Tx 1% 8 $i 85 


Since the commencement of the year the transactions on 
‘speculation and for export have been: 








past week, but it has been more in sympathy with the upward 
tendency of wheat than from any activity in the demand. Ship- 
pers took a few thousand barrels early in the week, mainly at 
$4 40 for superfine, $5 10@5 25 for common extras, and $5 75@ 
$6 for good do., but latterly there has been little inquiry from 
any quarter; hence no important advance in prices can be quoted. 
Production is stil] limited at all points, and in the past few weeks 
a material reduction of stocks on hand has been effected. A 
notable feature of the week’s business has been free buying of 
extras from Winter Wheat, which were at the opening of the 
season classed as unsound and sent to store,in preference to 
selling at the low prices then bid. They have now been taken at 
$5@6 per bbl. To-day there was a better export demand, with 
sales of 4,000 bb!s. common extras at $5 20@5 25. 

The wheat market has been more active for export and milling, 
and prices of spring growths have advanced 3@5c. per bushel, 
the greater improvement having taken place in the poorer quali- 


es are | ties, which have for a considerable period been pressed on the 


market, at disproportionately low prices. Foreign advices have 
been more favorable, receipts have been smal! at all pointe, and 
there has been a brisk revival of speculation at the West, which 
at the close has extended to this market. The sales yesterday 
included rejected spring at $1 05@$1 07, No. 3 spring, Chicago 
and Milwaukee, at $1 11@$1 15 in store and afloat, No. 2 Mil- 
waukee at $1 26 in store (against $1 19 the lowest price of last 

week), and No.1 spring $f 36 afloat. Winter wheats have been 
quiet, and show little if any advance. To-day, the market was 
firm, but quiet. 

Indian corn has been active, and closes at some advance for 
new mixed, selling yesterday at 59jc. for damp new mixed, 
644@64%c. for good do., and 624@65c. for new yeliow, Jersey and 
Southern. But the feature of the market has been the specula- 
tion in good new mixed for February and March delivery at 
644@65c., closing yesterday at 64$c. for February, and 644c. for 
March, though the latter month had previously brought the most 
money. The offerings have been on a moderate scale from the 
Weat, but supplies of near-by growth have increased. To-day 
there was no particular change, except less activity. 

Rye has been dull, drooping and unsettled. Canada peas have 
been quiet and nominal. Barley has been active, but at irregular 
prices, and the close is unsettled. Oats have been very firmly 
held, but sales have been quite slow, and the views of speculative 
holders have not been met. To-day prices were rather better. 


The ese are closing quotations : 





Ti unl from Actual 
atin —— exptfrom 
axken on — to this date U.K. in 
1876. ‘ 1874. 9 —35 1875. 
es.- bales. bales. bales. bales. 
American..... 5,310 $2,300 7,010 4,959 5,258 
&c.. 430 2,120 180 188 112 
&c. 220 110 417 476 
&c. 3,100 15,190 8,050 9,157 11,286 
Total, ...+. 50,570 10,600 15, 128 17,433 








GRAIN. 
—— 8 40@ 4 15 | Wheat—No.3 spring, bush.$1 1 16 
Superfine State “i West * No. 2spring........... 1 1 28 
eerreceee @f eeeeeeeee 5 105 5 00 —— ---- eeerece 1 1 40 
Extra tate, &c........., 5 10@ 530; Red Western...... ... 1 10 1 30 
Western Spring Wh I Amber do 1 1 47 
eeeeeaeer eee eee @ 5 White eeee eee eeeeeetece se 1 1 55 
do XX and XXx...... 4 6 % | Corn-Western mixed... 71 
do winter ones. . and Yellow Western...... a 72 
ing extras. eee : ‘= Ry GET. BOW ico cescsee - 

rs e eeere i ai e@eeneeeeeae 

uppis and family Oate—Mixed... ere 50 
~~ : . 6%@ 8 00 —E— ——6 

a Wes 
7 44 State, 2-rowed......... 92 
, ‘= 8 4-rowed ......... i 08 i 30 
2 4— eeereeveeenee ee i is 
3 8 60} P. »bond&free %5 





0 
aeail ws 


The { 
of year 
and go 
busines 
and ha 





Febraary 12, 1876.) 


THE ‘CHRONICLE 165 








—— in bresdstuffs at this market has been as fol- 
wes : 
o~—RECEIPTS AT 2 uBw YORK,.——.---— EXPORTS —— NEW YORK.~-— 


— — — — 
Forthe Since Since For the dince For th os ‘Since 


week. Jan.1. Jan. 1,'T. week. Jan. 1. week. Jan. 1. 
— bbis. 65,501 32 358,047 234,051 242,698 32,964 


. 20, 786 1,617 2,848 17,002 
Grnest, bus. 97,665 1,346,401 —— 287,316 1,818,437 201,621 1,481,150 
Corn, ‘*. 171,360 1,702,436 2,0" 907 175,611 — 222,602 1 
Rye, “. 6,460 * 5,387 rani — 

— ae 447 10 aes hin 90 
Uats.... . 101,631 618.910 729,009 1,841 35,597 1,165 12,505 

The following tabies show the Grain in sight and the move- 

ment of Breadatuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
FEB 5, 1876, AND FROM AUGUsT 1, 1875, TO FEB. 5, 1876: 





ur, —1* Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush. 

At— (196 Ibs.) (60 Ibs.) (56 lhe.) - Tbs.) (48 —_ (56 Ibs.) 
Chicago... --—.-. 24,644 196,044 482,624 112,335 104,795 17,389 
Milwaukee.......... 29,647 241,770 %, 4 800 36,330 * 491 
. RR 130 41,253 79, 415 8,878 —— 
EES 4,889 36,960 10, 365 10,980 24,347 128 
Cloveland........... 2,380 12,225 4, 5,850 3,600 ee 
EE, TRS ccc cascccces - 13 226 43,865 292,620 65,578 39,632 1,171 
SS Sera 7,820 . 50,400 25,700 10,320 
SR take eee — skin — —— 

Total.. -«» 76,281 599.987 971.423 275.821 234,604 23,500 


Previous week,...... 81,967 654,506 239,987 . 206,203 
Corresp’ng week,"%5. 158,080 662,006 678,348 285,671 88587 16,365 
"74, 111,774 1,319,216 589,121 38 1,044 169,202  4',378 
» "18. 91,556 9 224 921,507 433,587 192,073 31,850 
“ 2. 58,1 187, 85, i 28,785 

71. 87,314 on 
Total Aug. 1 todate 3 638,427 41 3003 
Same time 1874-5.. .2,993,358 39.176. 
Same time 1878-4. .. .3,883.978 59,134. 
Same time 1872-3... .2,897,558 $2,520,1 


° ~ * Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis, Peoria and 
Duluth for the week ended Feb. 5, and from Jan. 1 to Feb. 5, 
inclusive, for four years: 


— 
2 
— 
28 
— 


15,264 
24, 604,328 5,436,016 1 —_ 
23,933,349 13,317,156 ‘. 859,617 850,600 
30,451,058 14,458,061 5 690,184 1,256,604 
32,078,578 18,525,571 6,984, 358 1,205,378 


Flour, Whzat, Corn, Oats, Barley, Rye, 
eek— bbls. bus bush. bus bush. bush. 
Feb. 5, 1876.......... 77.738 307,376 543,356 182,193 47, 11,325 
an. 29, is wate 88,4838 229, 513,203 129,497 68,720 9,716 
Cor. week "75........ 73, 254,039 542.000 164,722 52,397 9,285 
Cor. week °74........ 96,933 441,587 119,089 113,500 85.5838 14,257 
Cor. weeK °73........ 89,384 140,897 197,888 169,443 38,802 5,773 
Cor. week - ues ts <a 35,800 33,4 807,167 41,038 


. week ‘+ ese eee 935 598, 5?, 
Jan. 1 to Feb. 5, 1876. 537,787 1,382,467 3,446,710 744,686 325,352 10,660 
Same time 1875...... 435,715 1,181,721 2, $15,°37 «= 875,712 248,132 88 
7 


Same time 1874 ..... 658,453 4,476,991 1,327,757 1,016,244 485,757 
977,06 


Same time 1873...... 444,388 709,793 1, 159, 012 


RECRIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED FEB. 5, 1876. 


Flour, Wheat, Corn, Oats, 











—2 — Rye, 

At— bbis. bush. bush. bush. bush. bush 
New York .......... 5&,802 98073 198,521 72,491 58,000 5,917 
Boston... ... — 21,192 4,800 95,60) 36,400 4,736 1,200 
Portland*.... .. ... 5,630 8.000 5,600 600 piesa ot 
Montrealt......... ; ,000 4,400 700 Aube 4,800 —— 
Philadelphia........ 15,620 44,000 328,200 23,800 338,500 ati 
Baltimore. . secede pan 38,800 611,900 23,470 — 700 
New Orleans........ 16,389 Suds: ee 19,628 abe ook 
DVV 133,534 198,073 1,380,109 177,289 106,085 7,817 
Previous week...... —* 252,502 995. —* 179,141 239,756 3,139 
Cor. week °75.. .... 145 242,050 1,246,911 193,741 53,722 3,90 


Total Jan, 1 to date. 100708 1,699,312 7.246,007 1,226,396 792,810 39,038 
me time 1875...... 881,817 1,523).262 6,356,912 1,458, #04 203,477 22,658 
me time 1874 . 96,139 1,925,786 767,887 114,743 

Same Same time 1973...... "660, 548 1,054, 025 2, 126,047 1,761,025 466 11,895 
‘ ~ * Estimated. +t 11,100 bush. peas at Montreal. 


Tae Visi8LE SUPPLY OF GRAIN, comprising the stock in 
granary at ti.o principa] points of accumulation at lake and 
seaboard ports, in transit by rail, and frozen in on the New York 
canals and on the lakes, Feb. 5, 1876: 

Wheat, Corn, Oats, Barley, Rye, 


bash. bush. bush. bush. bush. 
i 566,331 922,536 465,265 69,857 


In stofe at New ee 
[a store at Albany 














ahhh ean 14.000 97,000 296,000 29,000 
[n store at Buffalo... . ia ce ce 23,967 86,011 135.78 28,091 
—— * satan “aii 
{n store at Duluth ... ——— 78.652 * oie * 
In store at Toledo coecsees 496,563 288,975 243,580 36,757 1,197 
In store at Detroit. . cticece 6) Ree 15,702 61.185 31,270 — 
[a store at Oswego + Bh 250,000 60,000 25,000 65,000 4,500 
{n store at St. Louis. vi 541,578 82,583 1!9,136 28,335 
In store at Peoria ............ 9,586 48,517 77,844 6,913 75,660 
‘s store at Boston............. 986 118,225 214,879 57,558 352 
f store ls sbeabace 548.696 1,100 4, 150.425 1,216 
0 store at Montreal, . 247, 267 26,616 15,950 6.541 oe 
' store adelphia®. 000 365,000  20),000 ,000 4,000 
a store at Baltimore......... 11,830 640,850 55, 4,000 2,500 
Seee iste Moos fae 
Afloat at New York*.. ... 200,000 Tiss i. ee cad 
, ae .17,119,181 4,716,143 8.038,803 py th 418,479 
Yan. 20, 1876 ......00.. 00 .0eee. 16,991.979 4.250.692 3,090,087 2,096,015 285,226 
OU. GO hs veces cic; — "12,118, 577 6,028,815 2,624,111 1 "754: 998 182,037 
* Estimated 





THE D&Y GOODS TRADE. 
Fruway, P. M., Feb. 11, 1876. 
The trade movement has been emphatically slow for the time 
of year with commission houses, importers and jobbers alike, 
and some disappointment is expressed at the backwardness of 
business. A break in prints has served to unsettle the market, 


domestic goods, while the demand for imported fabries from first 
hands has been lessened by large public sales of silks, dress 
goods, linens, &c. Large quantities of woolen goods, tailors’ 
trimmings and clothing were destroyed bys firein Broadway, 


919,846 | and the loss of woolens and clothing will probably exceed one 


million dollars. The flannel commission house of Dale, Brothers 


.735,064 |-& Co., Boston, with a branch in this city, has suspended payment, 


and gone into liquidation. One of the most interesting features 
of the week was a peremptory auction sale of 2,000 pieces 
worsted suitings, being the production to date of Thomas Dolan 
&Co., Philadelphia. The sale was made by Townsend, Montant 
& Co., and brought together an unusually large company of 
buyers, but the prices realized were very lcw and unremunerative 
to the producers. The stock of linen gvods, white goods, &c., 
imported by George Hughes & Co., whose suspension occurred a 
few weeks ago, will be sold at auction next week by Field, 
Morris, Fenner & Co. 

Domestic Corron Goops.—There has been a decidedly slug- 
gish movement in nearly all descriptions of cotton goods from 
agents’ hands, but prices have been well sustained, except on a 
few makes of bleached shirtings, which have been marked down 
in order to meet the market. Brown sheetings and drills have 
been in steady but limited request at unchanged prices. Colored 
cottons have been very quiet,and some makes of dyed ducks 
have changed hands at a concession from former holding rates. 
Corset jeans and satteens have been in steady demand and firm, 
Grain bags, warps and yarns were in light demand, and rolled 
jacconets, glazed cambrics and silesias ruled quiet. Cottonades 
continued to drag, aside from a few leading makes, such as New 
York Mills, Whittenton, York and Everett, Farmers’ and Me- 
chanics’, e‘c., which were in moderate request. Print cloths have 
been quiet but steady, at 44—30 days—for extra 64s. Prints 
moved slowly, and some agents, having become restive under 
their accumulations, have reduced their goods 4c. per yard, bu 
without materially increasing their distribution. Dunnell’s, Ori- 
ental and Hartel’s fancy prints were marked down to 7c., and 
Merrimack, Cocheco, Hamilton, Anchor and Knickerbocker shirt- 
ings were reduced to 6}c. Garner’s fancy prints were opened at 
64c., and shirtings at 6}c. Ginghams were in fair demand,as 
were fancy cotton dress goods, and cotton hosiery was distributed 
in liberal amounts. 

DomgEstTic WooLEN Goops.—The market for men’s wear 
woolens was comparatively quiet, despite the large number of 
buyers present from all the leading interior cities. Cassimeres 
moved slowly and in small lots, and the sale of worsted coatings 
was interrupted by an auction sale referred to above, which had 
the effect of depressing values. Cloths and doeskins remained 
sluggish, but satinets were a trifle more active. Kentucky jeans 
were in moderate request, but, as a rule, selections were made in 
small parcels of the most popular makes. Low grade fancy over- 
coatings were ordered by the clothing trade to a fair aggregate 
amount for future delivery. Worsted dress goods showed some 
improvement, and fancy worsted shawls were placed in fair 
parcels with country jobbers. 

FOREIGN Dry Goops.—The demand for imported fabrics from 
first hands has continued strictly moderate, and activity has been 
lacking in all departments of thetrade. The auction rooms have 
Leen remarkably well patronized by city and out-of-town buyers, 
and several important lines of goods have been distributed 
through their medium, although, in many cases, at very low 
prices. Messrs. C. A. Auffmordt & Co. sold a line of about 1,500 
pieces black, colored and fancy silks through Townsend, Montant 
& Co., at fair prices, and large offerings were made of housekvep- 
ing linens and Hamburg embroideries with indifferent results. 
Woolen goods. for men’s wear have been very much depressed, 
and even thus early in the season some lines of worsted coatings, 
&c., have appeared at auction. 

We annex prices of a few articles of dumestic manufacture : 

Cotton Sail Duck. 








Woekberty and Druid| No. 8............. % | Ontario and Woodberry 
Mills — i ee 24 | USA Standard 28% in. 

SS eee Oy Mi bik eu cebes 22 do 8o0z. 20 
B Baste deve cocks 38 co 9 oz. 

No. 8..<. ae light dack— do 100z. 24 
No.3 34 | Bear (80z.)29in.. 17 do 120z. 29 
No, 4.... 32 do heavy (90z.)... 20 do Bos. 36 
3 eee. See Ravens 29in. 19 Ontario Twls, 29in. 21 
WO © .nbi dpc ccckes 28 do #in, W do 36in. 23 
B.D cod 0-0-2068. Ex twis**Polhem’s” 12? 


Cotton Varns,. 


Sargeant 6toi2.. 24 xh 6 to12....... B& 





and has somewhat weakened confidence in values of other 





. 24 | Fontenoy do 24 GO escossco 

Cotton Batts. 
a a 18 | Hanover.......... 10 | Rock Island .. 15 
ik MP Re cesescebae 9 en. eR ee Sell 19 
rer 6 id . E Standard ......... 12 
Granger....... . 23 | Honest Injun...... 1234 Wyoming...,... coge 48 
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———— — 
eadin: Artieiec a 
4 — ee Oe ee ee | whe —— table, cing ars Win Caledih Wolves returns. 
mportations of dry goods at this port for the week endin hb {N 
Feb. 10, 1876, and the co weeks of 1875 and 187t } shows the exports of leading articles from the port o ew 
hove ke eee ee —— — aoe to all the peat —— * 
and also totals ‘the last week, a Jan. 1. e 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING FEBRUARY 10, 1876: * “owe lines ince ee Snes vee, including the value of all other 
— Val Fuss Meine, Exae Valen] 2 a92 52828638 = 
Manufactures of wool... 1.502 $772,466 1405" $749,954 Tt $397,490 ide ‘se Bec BES : 
do cotton . 2,218 667.550 2115 585,955 1,246 394,724 — “ES : 
do one 15 490,394 1398 Safes ea. 1071008 & 
Miscellaneous dry goods.5,710 262,516 6,055 202,476 «1,812 183,947 | 8s * — * r 
J—— 11,098 $2,744,116 10,423 $2,272,900 5,260 $1,501,948 ep .8894 saugagaganeadesacengueageang 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKKET DURING THE g225"2- a ore fe 28 —— 
SAME PERIOD: ~ — 
— * 
Manufactures of wool.... 978 $472,264 680 $356,275 506 $234,345 ¥ wine, mone +o 
Se a Mgt St Hues ets | Gaga | Egaae SERRS=Se QaR REALE RREES RG 
. . . * onl bes . aut of a we — oe On a fs) wo gs Ea 
do flax..... 248.185 907 188,593 649 144,208 aes * cS = 2 =B aes 2° 
Miscellaneous dry goods. 1,289 54.014 1,150 , 25,202 1,650 49,4005 ” a we 
— a: cis dh nines 288,021 8,913 9950518 3,421 €742,7291 f ae ei .2222222 e248 £5 
Add ent’a for consumpt’n 11906 023 81,288,021 74, 6 10,423 #72 00 5980 $242,728 583° i ‘Bes 3 * s5s2 3232233 — 
Total thrown upon m’k’t. 16,621 $4,032,137 187 14,336 $3,232,418 8,68! $2,244,072 <* 5 a 
ENTERED FOR WAREHOUSING DURING SAME PERLOD: - 4 
Manufactures of wool....1,051 $459,769 279 $121,269 719 $271,517 +; errr 2 Be = &- Seeseceses : ex 
ngs pose a Smee 335 ’ 049 «688 8330 7 * * 8 — 23 SRRSRSREE RS iS 
do silk..... 19 186,233 95 104,87 204 ; y * a = | 2 r+] 
do flax... 1,141° 981,147 470 = to7,071 Bet 140.808] | 8 Stet 
Misceilaneons dry goods. 2, 197 47,274 7,91 54,617 527 29 939 
— — — — N — Te oe meet — ke Se . /_ 2 * > * ⸗ be * 222 oa 
6,030 $1,214,992 9,150 $490,882 9,685 $923,924 SLi iBiS iiss iS: Bit PP ite dpi BS 
—— 111,998 2,744,116 10,423 2,272,900 _ 5,260 1,501,843) | as Poet >| Reet ane S 
Total entered ai the port.18,028 $3,959,118 19,573 $3,773,782 7,945 $2,425,267 * 
Amports of Leading Articles. ad S::°:88:: 23:38 8:3 Be as 3 : 83 
The following table, compiled from Custom House returns, = a ‘so - ; = 
shows the —* imports of leading articles at this port since aS * 
Jan. 1, 1876, and for the same period in 1875; ng * * — — 
[The quantity is given in packages when not otherwise specified.] Hg Pes Siti: RIS 2* 3: 1585 S33: 88 
: — i 2x 
Since Same Since Same as 
Jan.1,°76. | time 1875 Jan.1,"%6. | time 1875 a — oxeasepsoncen tee 
me wail B geSS 5825* 128 :* 12 ERESSEBRERH*e IEE 
China, Glass and Metals, &c.— sae * “og eer a eae —* 3 — 
Earthen | TET 452 409 33 * 
ste Iron ‘RR. bars... * — ° = 2 o © 8:2 :3n°Sht IB 7-13 
30,104) Lead, pige....... 2,098, 7,723 g=8 BS Hi - Erik By Ba SESS BS : 35 
8,:66|| Spelter, Ibs 86,946 7 * = Ge 23 es 
1,040|| Steel... ........ 63:7) 9,854 = - 
11°6 Tin'slabe:| tbe...” | 1,784°088 1,204'839 
1/868||Rags... .......... "14,612| 32: 2 SES :2:: *72232333 
121,486) Sugar, hhds, tcs. & 3 is g 42 ; 53 Waa * a: —— 3 3 3 
407}|_ bbis.............. 085) 10,755). § * - + 
auger, bxs &bags.| 341,702) 243,695) 
Roti Pobacce.- 30" “Baal AMR 2 Ggeee «cz. gm ii: We iH: BER Et: MER 55 
= Wines, — 22222 * 272 Gages 3 oof ° oS : . ot ° ° ° oS © 3 
1,233}} Champagne, bks 8,048, 9,249 rs - a 
218||Wool, — 9,387 ris : s Bg 
ee sesece ’ ’ é's * j . J eee © & swe « 
reported by 93 8 ete oe o iS Se : R bo stans ‘8 ZS: 
1.9 value— 1 ; 3 3 3 pats ee i J “eeeeee te © 8 *@ rad 4 
845||Cigars........ $119,309) $128,062 4 B * 
J Corks bad Sethsd dies Ry; ‘ Bt 3 “4 
. anc goods oe ‘ A * — 8 —— —— oo 
—— — ———— ai PELELTELEIMILLLRBEEPLITLPEEEE ISS 
r B 43,505 EE ee = #5 
847 o ges... emp isan — — 
— —— — + oO? « fe * * 
4 : 61] 160708] | Sg2iBiiig i: BBS iiBiiai:iii-iii: Ses ise 
19,877}|Hides. undressed..| 942,143) 1,335,327 3 ee ote 4 ee Ray Site! OF PS ° a =3 
hig RE 25,277} 17,021 x 3 & 
74| |Spices, &c.— ° * 
721|| Cassia 8,979) 29,204 eve — 
8,785|| Ginger........... 15,559] 9,583 SELLEdsi LTB LipiBi iii ahi wBis iss 
Pepper seer toeseee 184,940 90,093 © — ee ee Ge — ——— =o) eee oa ® * @ » +4 
* — OPED 16,515} 9,430 5 * — 
Oork........... 54,409 650 PIRES es tage ae Boag ————— 0's 0s cies ae 
8°,580|/ Fustic. 4, tas r Oe So S02 Ha ket Peat tet SRS SE bce 2 a. 
1,261 wood ........ 115,402 man : 8 Mme Pt, ARR dan le sg 
Bany....... — 
⸗ a) 2 ee J ⸗ S= : 
Receipts of Domestic Produce. : 3 ‘B F = = : :S BES 25 — 28 
The receipts of domestic produce since Jan. 1, 1876, and for the § 3 ow a eg *3 BR 
time in 1875, have been as follows : - oe 
yt oo ae £:8::8:: es: :2-g 358 
Since Same . Since | Same q | ‘Be » toe 2 3 ot abit See *3 aaẽ 2 
Jan.1,°76.,time 1875 Jan.1,°76.|time 1876 a 2" 8 a +8 
Ashes. -----Pkgs| esl ace * eee ee ae 
Breadstuffe— #$|  ####j  )@ileake..... . % Ye aa. ¢ som 3 SSeS . - = 
Flour......bbls.| 490,482} $58,047) Oil, lard........... 305 875 ee ‘33 4 ‘ge et 2 BE ‘BSE a, | - 4 
Wheat.....busb.| 1,546,401 ee Peanuts. ....bags.| 13,523) 5,911 Es} 3 = = 2 
Oats...... — ‘613,910 129,009 Butter ....pkgs.| 114.461] 103,166 | Ont 
C.cccssne e as . ‘ POCA... 6 cccsece . ; — ets °° «= oC — “cor — 
Barley and malt.| 705.417} 188,096] Ca neats........ 78,605} 80,744 $45 ‘Bi 1888 : BERN SRSS SSH Shs ESsS : ke 
rass seed.bags.| 28,393 Bus — is 16,616 == Ss ' ‘wee ag —4 ES S S23 uf o- s PEs 
J 7,246 | & a — oe 
— 67,744| 77,672 iSjddadd 2zz55255z32—— — ,, 
Lard.......kegs.| 2646) 1.480 22933533 p25 igsseee ge secede bazsae 
eee pkgs. 6,933 2,154 |. - PAL LSA RM MPM: :: vs ecasSSSs ‘Ste : EE 
dtearibaccsccss,.. 2008] 113 giliiliiiipigi diy: eviri hag ote 
a pois} — Rilli:biii:diligii@ciiiim@ gids 
407||Tallow... ... 5312] 8, Siliiiiisdiiwea hips hl ises cdega ge 
bacco. .........| 16,455 15,788 Ba: th te eet ke Ba Bee) SAT: FR te! 5S 
('Tobacco.....hhds. 6,177| 2,585 4:3: -@:iiitigd ists :§ age iste 33 
wemey---some) 
} 5— — 334 ae er e = 235 pete a 7 — = 3 é- 7 
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‘PRICES CURKENT. ana ha a« = 8 1% ee 
ASHES— ee. 8&6 5% — — ip “ te ea + 
oe © C00 cet eceesecessceeesd Ss OBE secccdecvas een a 1 ' 
— —— —— 106.9 1a 
2 — — = 3 . sperm ie Wn telos ao rqreree: ove 
Welsh tubs, i 


81 : S O D A . 
So thet ag 23 | *StROUEM in. ied. 
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air to good *. SB ix L Rapin, Cty, bbis..... »+... “ ‘ 
Heese — te eal "2 89688"! Smith, Baker & Co., 
A Doo accede ete 5 * * Pork. extra prinic 44 oe fy Ty 20 50 a 21 00 
33 poeannel 2223. r fore eee Tt 18 Se | ComMISSION MERCHANTS 
Liv f,extra mess. “ .... vase ® (2430 OB Japan. 
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Boston Bankers. Southern Bankers. Western Bankers. : 
Ch : A. : THOS. P. MILLER, >> 3m0. W. MILLER | THE 
* — —* Thos. P. Miller & Co., Anglo-Californian Bank 
40 STATE STREET, BANKERS, (LIMITED), 


BOSTON. 


DEALERS IN GOVERNMENT SECURITIES 
Gold, State, City, County and Railroad Bonds. 


Brewster, Basset & Co., 
BANKERS, 





No. 35 CONGRESS STREET, 


Boston, Mass. 

Dealers in Stocks, Bonds, Gold and Commercial 

Paper. 

Orders executed on Commission at Brokers Board 
Auctions, and Private Sale. 

Investment Securities constantly on hapc. 


Parker & Coss, 


BANKERS, 78 DEVONSHIRE STREET 
BOSTON, 


Buy and Sell Western City and 
Ceunty Bonds. 


Kidder, Peabody & Co., 


BOSTON, MASS. 
ae ee 
COMMERCIAL AND CIRCULAR LETIERS OF CREDIT 
SS8SUED AVAILABLE IN ALL PARTS OF THE WORLD. 
EXCHANGE 
ON LONDON, PARIS, AND OTHER CONTINENTAL 


CITIzs OF EUROPE. 
— — 


New York Office, 33 Wall Street. 
Phila. & Baltimore Bankers. 
J. Bell Austin, 


STOCK BROKER, 
No. 319 WALNUT STREET, 
Philadelphia. 


Orders in Stocks and Bonds mptly executed at 
he Philadelphia and New York Boards. . 


Wilson, Colston & Co., 
BANKERS AND BROKERS, 
BALTIMORE. 
INVESTMENT and VIRGINIA SECURITIES se 

85* — solicited. 


N, RE peprep-eeenim Brothers & . 
and Davieon & Jon nat 


Southern Bankers. 

THE CITY BANK OF HOUSTON, 
Capital, $600,000, 
Houston, EX AS. 
Myo Styeapecial attention to eplieations ep all acces 


sible 
TORS : J. Hutchins, P. W. Gray, A. 
Burke Cor Roais WM ise O'S. fy Ane 
































<a can wey 4. BO pale 
Adams. & — 
BANEERS 


. DALLAS, TBXAS. 
New York Correspondent.............. Kountze Bros, 


B.S. ane, Foe K.McoALPINE, Vice-Pres 
» Kamanthe Dakin, Bae Lavin Bee , 


Texas Banking & Ins. Co. 


GALVESTON, TEXAS. 


Cash Capital, eS: oe @- «6 $300,000. 


— nt J. E. Wallis. M. , E. 8. Jemison 
eo. Schneider, R. 8. Willis, T. A. . K. McAlb 
S. Grinpan, Cc. L. 


pine, D. The Ayers. _peresisin, 
— sttention Peter H. * to —J— at all pointe 
State, and remit promptly made, wuhoes 
—5 — Ten are 
E.E. Bunavss, Pres’t. A. K. Waxes, Cashier. 


First National Bank, 


WILMINGTON, N.C. 








MOBILE, ALABAMA. 


Special attention paid to collections, with mpt 
remittances at.current rates of exchange on Se of 


ent. 

Correspondeects.— German American Bank, New 
York; Louisiana National Bank. New Orleans; Bank 
of Liverpool, Liverpool. 


James Hunter, 


BROKER, 


Dealer in Coin, Southern Securities and Exchange 
Loans Negotiated. Advances made on Securities 
placed in my hands for saie at current rates. 

Address, 





e 


Savannah, Georgia. 
(P. O. Box 81.) 


Refers to Henry Talmadge & Co., New York; South- 
(rn Bank, Savannah, Ga. 


“Sam's H. KENNEDY, 
Presi 





Cuas. I.. C. DUPUY, 
Cashier. 
Capital, $850,000. Limit, $1,000,000, 


State National Bank 


OF NEW ORLEANS. 
(FORMERLY Lovur(smNa STATE BANK.) 

Transacts a General Banking Business. Collections 
made free of charge. 

Especial attention gi: en to Collections, and Prompt 
Remittances made. . Exchange purchased on all points 
in the United States and Canada. 

Sterling and francs bought and sold. 





CORRESPONDENTS. 
Lonpon—London Joint Stock Bank. 
Paris—Messars. A. & M. Heine. 

Nsw Yorx—The Bank of New York, N. B.A. 
San Francisco—lhe Bank of California, and The 
Nevada Bank of San Francisco. 


Western Bankers. 





— 





A. QO. SLAUGHTER, 
BANKER 
CHICAGO, ILLINOIS, 


BU YS AND SELLS CHICAGO CITY, COOK COUNTY 
AND ILLINOIS AND IOWA COUNTY AND 
TOWN BONDS. 


Dnaliom f Fraley 
BANKERS AND BROKERS, 
ST. LOUFS, MO. 


DEFAULTED MISSOUR! COUNTY, CITY AND 

TOWNSHIP BONDS MADE A SPECIALTY. 
ALSO, 

RAILROAD BONDS, STOCKS, MISCELLANEOUS 

AND LOCAL SECURITIES, ETC. 








Our long experience in above class of Securities 
enables us to be prepared to make cash bids by wire 
to parties givin® full description. 


A Solid Twelve Per Cent 





Ww are the f 
the solid Iilimeis and Missouri TEN PER CrNT8 
semi-ann at the American ] 
oe N ork) and our choice Kansas T L 
but an earth- 


th 
our New York Baa 
New Y¥ 


at 
ve loaned har 
er been lester details odes ACTUARY of thc 
Central ‘i ll Ie Loan Agency, Jacksonville, Illinois 


Cuas. F. PENZEL, Wx. CREED T. I. WALKER 
President. Vice- e 
German Savings Bank, 


LITTLE PAB ARK. 
geen oS Canes ae “ere ec ee ee 


$50,000. 





rates, ha. pana ti en Mer- 
chants 9 others ot 
Boagp oF DirgEgcrors.—U. 


Reichardt, JK. Bro Piss sa Se 





Love & Co., 


BANKERS AND BROKERS, 
ST, LOUIS, MO. 


LONDON, Head Office, 3 Angel Court. 
SAN FRANCISCO Office, 422 California St. 
NEW YORK Agents, J. & W. Seligman & Co. 


Authorized Capital, - - $6,000,000. 
Paid-up and Beserve, - 1,550,000. 


mercial Credits and Bills of Exchange, available in all 
parts of the world. Collections and orders for Bonds, 
Stocks, etc., executed upon — ag favorable terms. 


FRED’K F 
IGNATZ E MtNHART, } Managers. 
F. N. LILIENTHAL, Cashier. 


T. K. Skinker, 


ATTORNEY-AT-LAW, 
417 @Olive Street, - 8ST. LOUIS, Mo 
G2” Special attention ou to the collection of 
MUNICIP NDS. 
References—J. R. Lien . Prea’t Third National 
Bank, “Bt. Louis ; Wm. H aters, Pres't t Second Nat. 
Bank. St. Louis ; Edward P. ae Nat. Bank 


of the. State of Mo., St. Louis; Wm. H. Thomson, 
Cashier Boatmen’s Saving Bank, St. Louis. 


Smith & Hannaman, 


INVESTMENT BROKERS, 
INDIANAPOLIS, INDIANA. 


Financial. 
N. T. Beers, Jjr., 


BrRooKLYN STOCKs, 
GAS STOOKS, 


2% WALL STREET. 
Dealer in Railroad snd Investment Stocks and Bonds 


Hilmers, McGowan& Co 


BROKERS IN 
FOREIGN EXCHANGE AND GOLD 
54 Wall Street, New York. 
(P. O. BOX 2,847.) 
Special attention paid to the negotiation of Com. 
mercial bills. 


Wood & Davis, 


BANKERS, 
31 PINE STREET, NEW YORK. 


Nd ai BONDS, STATE, MUNICIPAL 
AND RAILROAD S*CURITIES BOUGHT AND 
> ON COMMISSION. 
8. D. Da*ms 


Cc. D. Woop. 


G. Amsinck & Co., 


150 Pearl Street, New York, 
AGENTS FOR THE 
LONDON AND HANSEATIC BANK 
(LimITED).-—LON DON. 


AoaMot Cer. 


= 
BANKERS, 
4 WALL STREET, NEW YORE. 


Persons keeping accounts with us (currency or gold’ 
may deposit and draw as they please seme as with Uity 
banks, and will be allowed interest on daily balances 
scecording to the nature of the account. 

Orders for the purchase and sale of stocks, bonds 
and gold will receive from us, personaily, prompt and 


sareful attention. P. O.: 2.647. 

4. M. K1ppzer- pagent ou W. Trasx 

MEN AND IDIOMS OF WALL STREET 

book giving the 

prices of stocks for i —— plete list o defaulted 

cenreeehy iS te the m o- al sume of 
money. Co sent reo (0 any address, Oraers for 

stocks and « 

graph, co 


sk priv: and tele- 
coliections made, money in and infor 
mation g en by 


JOHN HICKLING & OO., 












































Collections made on all paris of the United States 


Cash advanced on Stocks and Bonds left for Bale. 


Bankers and Brokers, 7 BROADWAY, WN. Y. 





Transact a general Banking business. Issue Com- 





